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NMPUMEMAHMUE 1. OcHoBHasa aeatenbHoctb 000 YK «UUHBecT-Ypan»

OCHOBHbIM BMAOM AeATeNbHOCTM KOomMnaHuu ABnAeTCcA AeATeNbHOCTb NO yNpaBAEHUIO NaeBbiMM
WHBECTULMOHHbIMK PpoHAaMU. Mo cocToAaHuto Ha 30 utoHA 2018 r. nog ynpasneHnem KomnaHuu
HaxoauTca 5 OTKPbITbIX NaeBblX MHBECTULMOHHbIX POHA0B U 1 MHTepBaibHbIN KOMOUHUPOBAHHbIN
MN® «KBaHTym».

KomnaHua wmeetr numueHsmio Ne 21-000-1-00746, BbigaHHyto OCOP  12.08.2010r. Ha
OCYyLLEeCTB/IEHNE [EATENbHOCTM N0  YNPaBAEHUID WHBECTULMOHHbIMM  GOHAAMM, MNAEBbIMMU
WHBECTULMOHHbIMM GOHAAMM U HEFOCYAAPCTBEHHBIMU NEHCUOHHBIMU GOHAAMM.

KomnaHua He o06nagaeT KOHTPO/MIEM HaZ HAXOAAWMMUCA B ee ynpaB/ieHMM NaeBbiMM
WMHBECTULMOHHBbIMW POHAAMU. KOMMNaHMA OCYLLECTBAAET AEATENbHOCTb B MHTEPEeCcax BAaAe/bLeB
MHBECTULMOHHbIX MAaeB NaeBblX MHBECTULMOHHbIX GOHAOB U ABNAETCA areHTOM B COOTBETCTBUM C
MexayHapogHbIM  CTaHAApPTOM ¢uHaHcoBoW oTyeTHOCTM (IFRS) 10 «KoHconmamnpoBaHHas
dUHAHCOBAA OTYETHOCTbY.

KomnaHua He umeeT GMINaNoB U A0YEPHUX OpPraHM3aLni.
CpegHAaa YncneHHoCTb NnepcoHana B TedeHue rog 2017 roga coctaBuna 5 yenoseka.

KomnaHus 3aperncTtpMpoBaHa M MMeeT HPUONYECKUA agpec Ha Tepputopum Poccuitckom
depepaumm. KomnaHusa asnseTca 06LECTBOM C OFPaHUYEHHON OTBETCTBEHHOCTbIO B COOTBETCTBUM
C TpeboBaHMAMM 3aKoHOAaTeNbCTBA PO.

Appec peructpauum u MecTo BefeHuAa gdesatenbHocTn: 620014 Poccuitckaa Pepepauus,
Ceepanosckasa obnactb, r. EKatepunHbypr, yn. Cakko 1 BaHueTtn 4.67.

Yupegutenamm KoOmnaHnM ABNAOTCA:
- 000 «WMHBecT TexHO» NpPMHAANEeKalasa 4ona komnaHmm 99,99 %
- Manek TatbsAAHa MocndosHa npuHaanexkawaa gons komnaHmm 0,01 %

JaHHaA d)MHaHCOBaH OTYETHOCTb npeAacTtaB/ieHa B TbiCAYaX pOCCMVICKVIX DY6J'IEI‘;1.
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NMPUMEMAHMUE 3. OcHoBbl coctaBneHmna orvetHoctn 000 YK «UHBecT-Ypan»

[aHHaa npomeKyToyHasa puHaHCcOBasA oT4eTHOCTb Ob6LLEeCcTBa C OrpaHUYEHHOW OTBETCTBEHHOCTbIO
Ynpasnstowaa komnaHua «MHBecT-Ypan» (ganee — KomnaHuA) noArotoBaeHa B COOTBETCTBMM C
oTpacneBbiMUM CTaHAAPTaMM byxrantepckoro y4yeTa 3a nepmog ¢ 01.01.2018 no 30.06.2018 r.

OcHoBbl _NpeacTaBaeHUA  OTYETHOCTW. l£|,aHHa‘i| d)VIHaHCOBaFI OTYETHOCTb NOAroToB/ieHa B

COOTBETCTBMMU C OTPACNEBbIMW CTaHAapTamu byxranTepckoi otyeTHocTM (manee — OCBY) Ha
OCHOBE MNpaBWa y4vyeTa MO MepBOHAYa/SibHOM CTOMMOCTM, C MNOMPABKOM HA MepBOHaYa/bHOe
npusHaHne JGUHAHCOBbLIX MHCTPYMEHTOB MO CApaBea/IMBON CTOMMOCTM OLLEHMBAEMbIX MO
CnpaBegMBOI CTOMMOCTU, M3MEHEHMA KOTOPOM OTparKaktTcAa B cocTaBe MpUObIAN UM yObITKa.
MPUHUMMbI  YY4ETHOM MNOJIUTUKK, WCMNONb30BaHHbIE MPW MOArOTOBKE [JaHHOM ¢UHaAHCOBOM
OTYETHOCTU, MNpeacTaBAeHbl HuKe. [aHHble NPUHUMNbI NPUMEHAITCA MNOC/NeA0BaTeNIbHO B
OTHOLUEHMM BCEX NEPUOAO0B, NPeACTaBAEHHbIX B OTYETHOCTM, EC/IN HE YKA3aHO UHOe.

NPUMEMAHUE 4. MNpuHUMNbI  YYETHOW MNOJMUTUKU, BaKHble OyXraaTepcKkue OLEeHKU U

npodeccuoHanbHblie CYKAEHUA B NPUMEHEHUN YHETHOU NOIUTUKM

OCHOBHble  NoAxoAbl K oueHKe ¢GUHAHCOBbIX WMHCTPYMEHTOB. (PUHAHCOBble UHCTPYMEHTbI

OTpaXakoTcAa no CI'IpaBe,CIJ'IMBO[;i CTOMMOCTU NN aMOpTM3VIpOBaHHOl‘;1 CTOMMOCTU B 3aBUCUMOCTUN OT
nx KJ'IaCCMd)MKaLI,MM. Huxe npegcrassieHoO onncaHne AaHHbIX MeTO08B.

nepBOHa‘-IaJ'IbHaFI CTOMMOCTb nNpeacrtasBafaeT cobomn CYMMY ynaa4yeHHbIX AeHeXHbIX Cpeacrts Unn ux
9KBMBAJIEHTOB WAKW CnpaBeanByro CTOMMOCTb NPOYUX pecypcoB, npeacraBsieHHbIX AONA
npmo6peTeva dKTUBA Ha AaTy NOKYNKW, N BKAKOYAET 3aTPaTbl NO CAENKE.

Mpn nNepBoHa4YasIbHOM NPU3HAHUM LeHHble Bymarn OueHMBAKOTCA NO CNpPaBea/MBON CTOMMOCTH.
CnpaBeaiMBas CTOMMOCTb LLEeHHbIX Bymar npu nepBoHa4yasibHOM MPU3HAHWUK, 33 UCKAOYEHUEM
LEeHHbIX Bymar, oueHMBaeMbIX NO CNpPaBea/IMBON CTOMMOCTU, U3MEHEHUA KOTOPOM OTparKatoTcs
yepes npubblib MAM yBbITOK, onpeaenAeTca C y4yeTOM 3aTpaT MO CAeNKe, CBA3AHHbIX C
npuobpeTeHnem UeHHbIX bymar. llocne nepBOHAYasbHOrO MPU3HAHMA W A0 NpPEeKpaweHun
NPM3HaHWA UEHHble Oymarn OueHMBAOTCA MO aMOPTU3MPOBAHHOM CcTOMMOCTM nMbo no
cnpaBenMBOM CTOMMOCTU B 3aBUCMMOCTHM OT UX Knaccudukauymm. (494-MNn. 1.3)

LeHHble 6ymarM npuv nepBoHa4YalbHOM MPU3HAHMKU KnaccuduumpytoTca OpraHusauuein B
3aBUCMMOCTM OT Lenelt NpuobpeTeHna KakK:

® LeHHble bymaru, oLeHMBaemble NO CrNpaBesIMBON CTOMMOCTM Yepe3 NPubbIab UK YObITOK;
® [0/1rOBble LLeHHble Bymaru, yaep*Kmsaemble 40 NoraleHus;
® LEeHHble bBymaru, umerowmecs B HanumMm ana npogasku. (494-Mn. 2.1)

3aTpaTbl MO CAENKe ABAAKTCA AONOAHUTENbHbIMM 3aTpaTaMW WU CBA3aHbl HEMOCPEeACTBEHHO C
npuobpeTeHnem, BbIMYCKOM MWAM BblObITUEM (GUMHAHCOBOIO MHCTPYMEHTa. [ onosHUTeNbHbIe
3aTpaTbl — 3TO 3aTpaTbl, KOTOPbIE HE BblN Bbl MOHECEHbI, eCNKn Bbl cAeNKa He cocToANach. 3aTpaTbl
No CAe/IKe BKAOYAT BO3HArpaXAeHMe U KOMMUCCMOHHbIE, YM/avyeHHble areHTam (BK/ouvan
COTPYAHMKOB, BbICTYNAlOWMX B KaYecTBe TOProBbiX areHTOB), KOHCY/bTaHTaM, Opokepam U
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annepam, cbopbl, ynnauymMBaemble peryavpyowmMm opraHam v GOHAOBbIM BUpKaM, a TaKKe
Hanorm u cbopbl, B3MMaemble Npu nepeaade cobCTBEHHOCTU. 3aTpaThbl MO CAENKE HE BKAKOYAOT
NPeEMUM UAU  AMCKOHTbI NO AOATOBbIM 06A3aTenbCcTBaM, 3aTpaTbl Ha ¢GMHaAHCUPOBaHMUE,
BHYTPEHHME aAMMHUCTPATUBHbIE PAaCcXoAbl UM 3aTPaTbl HA XpPaHEHME.

AMOPTU3NPOBAHHAA CTOMMOCTb NpeacTaBasetT coboil NepBOHAYANbHYKD CTOMMOCTb aKTMBa 3a
BbIYETOM BbINJAAT OCHOBHOMO [0/ra, HO BKAKOYAA HapalieHHble MPOUEHTbl, a ANA PUHAHCOBbIX
aKTMBOB — 3a Bbl4ETOM NtOBOro cNMcaHMA NOHECeHHbIX YObITKOB OT obecueHeHMA. HapalieHHble
NPOLLEHTbI BK/IIOYAIOT aMOPTU3ALMIO OT/IOXKEHHbIX NMPU NMePBOHAYa/IbHOM MPU3HAHUKM 3aTpaTt Mo
cAesike, a TakXe NtobbIXx NPemMnin UM AUCKOHTA OT CYMMbI MOTALLEHMSA C UCMONb30BaHMEM METOAa
3pPEeKTUBHON MPOLEHTHOM CTaBKW. HapalleHHble TMPOLUEHTHble [A0X0Abl M  HapalleHHble
NPOLEHTHbIE PacXoAbl, BKAOYAA HAPaALLEHHbIN KYMOHHbIA A0X04 M aMOPTU3NPOBAHHbIA ANUCKOHT
AN NPEMUIO (BKNOYAA OTNOXKEHHYIO NPU NPeaoCTaBNeHUM KOMUCCUIO, MPU HA/IMYMK TaKOBOM), He
MOKa3bIBalOTCA OTAENbHO, a BKAKOYAOTCA B 0aNaHCOBYHO CTOMMOCTb COOTBETCTBYIOLLMX CTaTe
KOHCONMANPOBAHHOTO OTY4eTa O GUHAHCOBOM MOJIOKEHUN.

MeTopn, 3¢ PpeKkTUBHOM NPOLLEHTHON CTaBKM — 3TO METOZ, NPU3HAHUA MPOLLEHTHbIX AOX0A40B WU
NMPOLEHTHbIX pPacxo4oB B TeyeHMe COOTBETCTBYIOWEro nepuoga C uenbto obecneveHua
NOCTOAHHOM MNPOLEHTHOM CTaBKM B Kaxagom nepuoge (3dPeKkTMBHOM CTaBKM NpPOLEHTA) Ha
6aN1aHCOBYH CTOMMOCTb MHCTPYMEHTA.

3dPeKTMBHAA NpoLEHTHAA CTaBKa — 3TO TOYHAA CTaBKa AMCKOHTMPOBAHMA pacyeTHbIX Byayuimx
AEHEXHbIX BbINAAT WAW MNOCTynaeHWh (He BKAtO4Yas Oyaywme ybObITKM MO KpeguTam) Ha
OXMOQEeMbI CPOK AeNcTBMA (UHAHCOBOrO WMHCTPYMEHTa WAM, ecnm npumeHumo, Ha bonee
KOPOTKMA CPOK [0 4MCTOM 6anaHCoBOM CTOMMOCTM (UHAHCOBOrO WHCTpymeHTa. Pacuet
npuBeLEeHHON CTOMMOCTM BK/IKOMAeT BCE BO3HArPaXAeHWA U CYMMbl, BbINJIAQYEHHbIE UK
NoJlydeHHble CTOPOHAMM MO AOroBOpPY, COCTABAAKOLUINE HEOTbEMAEMYK 4YacTb 3GGEKTUBHOM
NPOLLEHTHOM CTaBKMU.

lNepBOHaYanbHOE MNpM3HAHME (UHAHCOBbLIX WHCTPYMEHTOB. Toprosble d)MHaHCOBbIe dKTUBbI

NMepBOHaYasibHO MNPU3HAKOTCA NO CNpaBeAsMBON CTOMMOCTM. Bce npouve ¢uHaHcoBble
WMHCTPYMEHTbI MEPBOHAYa/IbHO OTPaAKalTCA NO CNPaBeAMBOM CTOMMOCTU M/KOC MOHECEHHble
3aTpaTbl NO cAenke. Haunyywum noAaTBepAeHUEem  CnpaBeasiMBOM  CTOMMOCTM  Mpw
NepBOHa4Ya/lbHOM MNPU3HAHUM  ABAAETCA UeHa caenku. [pubbiab  uam  ybbITOK  npu
NnepBOHa4Ya/IbHOM MPU3HAHUM YUYUTLIBAIOTCA TOJ/IbKO B TOM C/ay4vae, KOrAa CyliecTByeT pasHMUa
MeXAy CnpaBea/IMBON CTOMMOCTbIO U LLEHOM CAENKU, NOATBEPKAEHMEM KOTOPOMN MOTYT CAYKUTb
Apyrue Habngaemble TEKYLWME CAENMKU C TEM XKEe MHCTPYMEHTOM Ha PbIHKE WUAW METOL OLEHKM,
KOTOpPbIN B KayecTBe 6a30BbIX AAaHHbIX MCMNO/b3YET TO/IbKO AaHHble Hab04aEMbIX PbIHKOB.

MoKynKa M Npogarka GUHAHCOBbIX aKTUBOB, MOCTABKA KOTOPbIX AOKHA NPOU3BOAUTLCSA B CPOKM,
YCTAHOB/NIEHHbIE 3aKOHOAATENbCTBOM MAM 0b6bldaamu aenosoro obopoTa AnA AaHHOTO PblHKA
(nokynKa v npofaxa No «CTaHAAPTHbIM YCIOBUAMY), OTPAXKAOTCA Ha AATy COBEPLUEHMA CAE/KMY,
TO ecTb Ha AaTty, Korga KomnaHua obasyeTca KynuTb UAM NpoaaTh AaHHbIM aKTue. Bce gpyrue
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onepaumm no NpuobpeTeHMIo NPU3HAKOTCA, KOrda NpeanpuaTne CTaHOBMTCA CTOPOHOW A0roBopa B
OTHOLWEHMU AaHHOIo GUHAHCOBOrO MHCTPYMEHTA.

Caenkn no AorosBopam MpoaakM M 06paTHOro BblKyna LEeHHbIX bymar. Caenku no Aorosopam

npoaaxu un obpaTHOro BbiKyNna (moroBopbl peno), KoTopblie ¢aKTMYeckn obecneuynsatoT
KOHTpPareHTy AOXOAHOCTb KpeauTopa, PacCMaTPMBAIOTCA KaK onepaLunmn NnpusievYeHns cpeacTs noj,
obecneyeHne UeHHbIX bymar. Mpu3HaHWe LeHHbIX Bymar, NpoAaHHbIX NO 40roBOpPaM_MPOAAXKU U
obpaTHOro BbiKyna, He npekpauiaertca. LleHHble Bbymaru, npunobpeteHHble no gorosopam PENMO,
KnaccudunumMpyroTca Kak KpaTKOCpo4yHble GUHAHCOBbLIE BOXKEHUA MO caenkam obpatHoro PEMO
WKW CpencTBa y ApYyrnx KoHTpareHToB. COOTBETCTBYHOWME 06A3aTeNbCTBA OTPAXKAOTCA B COCTABE
CpeacTs APYruxX KOHTPAreHToB.

MpeKpalleHMe npu3HaHMA  GMHAHCOBbLIX aKTMBOB. KomnaHus npekpawaer npusHasaTb

dnHaHCOBbIE aKTMBbl, Koraa (a) 3TM aKTMBbl MOraweHbl MW MpaBa Ha AOEHEXKHble MNOTOKM,
CBA3aHHbIE C 3TUMW aKTUBAMM, UCTEKAN UHbIM 0bpa3om, uam (6) KomnaHusa nepegana npasa Ha
AEeHEeXHble NOTOKM OT GUHAHCOBLIX aKTUBOB MM 3aK/IKOUYUAA COralleHne o nepeaade, U NpU 3ToM
(i) TakxKe nepegana no CyLLecTsy, BCE PUCKU M BbIFOAbl, CBA3aHHbIE C BNAAEHUEM 3STUMU aKTUBAMMU,
unu (i) He nepepana M He coxpaHuna, MO CYLLECTBY, BCE PWUCKM W BbIroAdpl, CBA3AHHbIE C
BNAAEHMEM 3TUMM aKTMBAMW, HO yTpaTWIa NPABO KOHTPOAA B OTHOLWIEHUW AaHHbIX aKTUBOB.
KOHTpPONb COXpaHAETCA, eCN KOHTPareHT He MMeeT MNPaKTUYeCKON BO3MOMKHOCTU MOJIHOCTbIO
NpoAaTh aKTUB HECBA3AHHOM TPeTbel CTOPoHe 6e3 BBeAEHWNA OrpaHNYEeHUI Ha NPOAAXKY.

JeHexHble cpeacTBa U WX 3KBUBAJIEHTbl. [leHeXKHble cpenctea U UX 3KBUBANIEHTblI ABAAKOTCA

CTaTbIMWU, KOTOPbIE /IeTKO KOHBEPTUPYIOTCA B OMNPEAENEHHYI CYMMY AeHEeXHOW Ha/NMYHOCTU U
NoABEpP)eHbl HE3HAYUTENbHOMY WM3MEHEHU0 CTOMMOCTU. CyMMbl, B OTHOLIEHMM KOTOPbIX
MUMEIOTCA Kakne-nnbo orpaHuMYeHms Ha UX UCMONb30BaHME, UCKYAKOTCA M3 COCTaBa AEHEXKHbIX
CPeacTB M WX 3KBMBANEHTOB. [leHEeXHble CpeacTBa WM UX OSKBMBAJMIEHTbl OTPaXKAlTCA MO
aMOPTU3NPOBAHHOW CTOMMOCTM.

Oenosutbl B baHKkax. [enos3utbl B 6aHKax y4uuTbiBaloTCcA, Korga KomnaHus npepgoctasnser

AeHeXXHble cpeacTBa baHKam-KOHTpareHTam, npu 3tom y KomnaHUM OTCYTCTBYET HamepeHue
OCYLLEeCTB/IATL TOProBble OMepauun C BO3HUKAOWEN AeBUTOPCKON 3a[0/KEHHOCTbIO, He
CBAI3aHHOM C MPOM3BOAHLIMU GUHAHCOBLIMU MHCTPYMEHTAMM U He MMetoWwel KOTUPOBOK Ha
OTKPbITOM pbIHKe. [eno3utbl B 6aHKax oTpaxKatoTcs No amopTU3MPOBAHHOW CTOMMOCTM.

ObecuLeHeHne GUHAHCOBbIX aKTMBOB, OTPAXKAEMbIX MO AMOPTU3MPOBAHHON CTOMMOCTU. YObITKM OT

obecueHeHns NpusHatoTca B NpMbbLINM U yObITKE 3a rog, Mo Mepe WX MOHeCeHua B pesyabTaTe
ogHoro wunuM 6onee cobbiTit («cobbITUIA yBbITKa»), NpoM3oLWeaWwnx nocsie nepBoHaYaNbHOro
Npu3HaHUA GMHAHCOBOrO aKTMBA M BAMAIOWMX HA BEAUYMHY MAM CPOKM PaCHeTHbIX ByayLimx
[EHEXHbIX MOTOKOB, KOTOpble CBA3aHbl C (UHAHCOBLIM aKTMBOM WAM TPYynnoi ¢GpUHAHCOBLIX
aKTMBOB, €C/IM AaHHble YObITKM MOXHO OLEHUTb C AOCTaTOYHON CTeneHbid HaAEeKHOCTW.
OCHOBHbIM paKTOPOM, KOTOPbIM KoMMNaHUsA NPUHMMAET BO BHUMAHME NPU PacCMOTPEHMM BOMpoca
06 obecueHeHMM PUHAHCOBOrO aKTUBA, ABAETCA €ro NPOCPOYEHHbIN CTaTyC. HMUXKe nepeyncieHbl



O6LLecTBO C OrpaHUMYEHHOM OTBETCTBEHHOCTLIO YNpaBAstoLwas KoMmnaHua «MHBecT-Ypan»
MpunoxeHUs K NpomeKyTouHon Byxrantepckoi (puHaHcoBo) oTyeTHOCTH 3a nepuog ¢ 01.01.2018 no
30.06.2018 .

OCHOBHbIE KPUTEPUM, HAa OCHOBE KOTOPbIX OMNpeaensiercd Haanuyme OOBEKTMBHbLIX MPU3HAKOB
ybbITKa OT obecueHeHus:

® NpoCpoYKa Ntoboro oyepeaHoOro naaTerka u AANTeNbHOE OTCYTCTBME ABUMKEHMA MO CYeTy yyeTa
PacyeToB C KOHTPAreHTOM; KOHTPAreHT MUCMbITbIBAET CYLLECTBEHHbIE PUHAHCOBbIE TPYAHOCTU, YTO
noatesepxaaercas GUHAHCOBOM MHPOPMaLMEN O KOHTPAreHTe, HaxoAALWenca B pacnopaKeHun
KomnaHuu;

® KOHTPAreHTy rpo3nT 6aHKPOTCTBO MK Apyras GMHAHCOBaA peopraHM3aums;

® cyuiecrtsyetr HeratMuBHoe wuMaMeHeHuMe naaTeXXHoro CrtaTyCa KOHTpareHTa, O6yCl'IOBﬂeHHOE
M3IMEHEHNAMU  HAUUOHAJ/IbHbLIX WUJIN  MECTHbIX 3KOHOMUYECKUX ycnosmﬁ, OKa3biBalOWUX
BO3,£I|el‘;1CTBMe Ha KOHTPAreHToB.

Y6bITKM OT 0becueHeHMA BCceraa NpU3HatoTCcA NyTeEM CO34aHMA pe3epBa B pasmepe, HeobxoAnmMom
ANA CHUXeHWA 6anaHCoOBOM CTOMMOCTM aKTMBA A0 TEKYyLLEM CTOMMOCTU OXUAAEMbIX OAEHEKHbIX
NOTOKOB (He y4yuTbiBaa Oyaylive, elle He MOHEeCEHHble YObITKM MO (GUHAHCOBBLIM aKTMBaM),
OVNCKOHTMPOBAHHbIX NO NepBOHaYabHOM 3PPEKTUBHOM NPOLLEHTHOM CTaBKe A/1A AAHHOIO aKTUBa.

Jebutopckan 3a0/1KEeHHOCTb M Npeaon/iarhl. ﬂ,e6VITOpCKaF| 3a40/13KeHHOCTb Yy4YUTbiBaeTCA No

MEeTOZ4Yy HauMCNAEeHUs W OTpakaeTca Mo aMOPTM3MPOBAHHOM cToMmocTu. [ebuTtopcKan
33[l0/I3KEHHOCTb YYWUTLIBAETCA B MOMEHT BO3HWKHOBEHMA MNpaBa TpeboBaHWSA MO AOroBopy.
MpeponnaTtbl OTPAXKAKOTCA Ha AATY OCYLLECTBNEHMA NAATEXA M OTHOCATCA B OTYET O NPUBLIAN UK
ybbITKE M nNpoyYem COBOKYNHOM JOXo4e Mnocne oOKasaHus ycnyr. KomnaHua aHanusupyet
AeOUTOPCKYIO 330/IKEHHOCTb M NpeaonnaTbl Ha obecueHeHWe Ha eXXeKBapTa/lbHOM OCHOBE B
pa3pese KaxAoro KoHTpareHTa. B 3aBUCMMOCTM OT yCNOBUI LOrOBOPOB, CPOKA 3a40/IKEHHOCTU U
CYMMbI AEHENXKHbIX CPeAcTB, NONYYEHHbIX B XO4€ NoralleHua AaHHOM 3a40/1KeHHOCTH, KomnaHua
bopmmpyeT peseps nog obecueHeHWe B paspese Kaxaoro gebutopa.

HemaTtepuasbHble aKTUBLL. HemaTepmaanble aKTnebl KomnaHum umeltot onpe,u,eneHHbM CPOK

NONE3HOr0 MCMNONb30BAaHMA W, B OCHOBHOM, BK/OYAlOT MporpammHoe obecneyeHue,
npuobpeteHHoe KomnaHuel. TecTMpoBaHME HemaTepuasbHbIX aKTMBOB Ha obecleHeHue
npousBoauTca KomnaHuei No MeHbluei mepe pa3s B rof, a TaKXKe BO BCeX CAy4yasX, Koraa
CYLLECTBYIOT NPU3HAKM UX BO3MOXKHOIO 06ecLeHeHus.

MpuobpeTeHHble NMLEH3UKN Ha NporpaMmmHoe obecneyeHne KanuTaNM3MPYOTCA HAa OCHOBE 3aTpar,
NMOHECEHHbIX B CBA3U C NPUOBpPETEHNEM WU BHEAPEHMEM [aHHOro MPOrpammHoro obecneyeHus.
3aTpatbl Ha pa3paboTKy, HanNpsMyl CBf3aHHble C WAEHTUOULUMPYEMBIM W  YHWUKANbHbIM
nporpammHbiM obecrneyeHnem, KOTopoe KOHTposaupyeTcs KomnaHWen M C BbICOKOW CTeNeHbio
BEPOATHOCTU NMPUHECET B TEYEHUE NEPMUOAA, NMPEBbILLAIOLWErO0 OANH rof, SKOHOMUYECKUE BbIrOAbl
B pa3mepe, MpeBbllAOWeM  3aTpaTbl,  MNPU3HAKOTCA  HEmaTepuanbHbIM  AKTMBOM.
KanuTannsmpoBaHHble 3aTpaTbl BKAKOYAKOT PacxXoAbl Ha COAEep’KaHue rpynnbl paspaboTymkos
nporpammHoro obecneyeHna U Haaaexalyo 0O 0bLWEXO3ANCTBEHHbIX pacxoaoB. Bce npoune
3aTpaTtbl, CBA3aHHble C pas3paboTKOM WAM  3KCnAyaTauuelr nporpammHoro obecneyeHus,
OTpakaloTcA B COCTaBe pacxof4oB MO Mepe MX BO3HMKHOBeHMA. KanutanusmpoBaHHoe
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nporpammHoe obecrneyeHne 1 3aTpaTtbl Ha pPa3paboTKy paBHOMEPHO aMOPTU3MPYIOTCA B TeYEHUE
0XKMAAEMOrO CPOKa MOAE3HOrO UCMOb30BaHMA, KOTOPbIN COCTaBAAET 5 feT.

Hanor Ha npubbiab. B dMHAHCOBON OTYETHOCTU OTPaXKeHbl pacxodbl MO Ha/JOroob/I0XKeHUO B

COOTBETCTBMMU C TPeOOBAHUAMM AEMCTBYIOLLErO 3aKOHOAATENbCTBA C MCMO/Ib30OBAHMEM HANOTOBbIX
CTAaBOK W 3aKOHOZATENbHbIX HOPM, KOTOpble AEWUCTBYIOT MM MO CyLWeCTBY BCTYNWIM B CUY Ha
OTYeTHyt0 AaTy. Pacxogbl no Hanory Ha Npubbinb BKAKOYAOT TEKYLUME HANOrOBble NAATEXU U
OTNIOXEHHOE HaNoroobs0XKeHNe U OTPaXKaTCA B NPUObLIAM UK yObITKE 3a roA, eCNn TOSIbKO OHU
He A0J/IKHbl 6bITb OTPaXKeHbl B COCTABE KanuTana B CBA3WM C TEM, YTO OTHOCATCA K ONepaumsam,
KOTOpbIe TaKXKe OTPA*KeHbl B 3TOM UK APYrOM NepUoe B COCTaBe KanuTtana.

TeKyLWwuin HaNor PaccYmUTbIBAETCA Ha OCHOBE CYMM, OXMAAEMbIX K yrniaTe Ha/loroBbiM opraHam uau
BO3MELLEHUIO HA/NIOrOBbIMM OpPraHaMn B OTHOLIEHWUM Hasnoroobnaraemon NpmbbIAM UAK YOLITKOB
3a TEKyWMin U npeawecTsyowme nepuoabl. MNpoune pacxodbl MO Hanoram, 3a MUCKAOYEHMEM
Hanora Ha npubbiab, OTPaXKalTCA B COCTaBe aAMWHUCTPATUBHBLIX WU MPOYMX OMepPaLMOHHbIX
pacxonos..

OTNOXKEHHbIWN Hanor Ha npubblib paccyMTbiBaeTcs No metony 6anaHcoBbix 06A3aTeNbCcTB B
OTHOLLEHUW OTNIOXKEHHbIX HANOrOBbIX YObITKOB M BPEMEHHbIX PasHUL, MeXay Hanoroobnaraemom
6330/ aKTMBOB M 06A3aTenbCTB M MX 6aNaHCOBOM CTOMMOCTbIO B COOTBETCTBUM C GUMHAHCOBOM
OTYETHOCTbO. OT/NIOMKEHHbIM HANOr HE Y4YUTbIBAETCA B OTHOLWEHWM BPEMEHHbIX pPasHuL,
BO3HMKAOLLMX NPW NePBOHAYaIbHOM NPU3HAHMM aKTUBA UM 06A3aTeNbCTBA NO CAe/Ke, ecnu 3Ta
CAENKA NpW NepBOHaAYa/ibHOM MPU3HAHUKM He BAMAET HWM Ha OYXranTepcKylto, HU Ha HaNOroBYHO
npubbinb. AKTMBbI U 06A3aTeNbCTBA MO OT/IOKEHHOMY HANOro06/0KEHUIO ONPesenatTcs C
MCNO/NIb30BaHMEM CTAaBOK HaNoroobnoKeHUs, KOoTopble AEeMCTBYIOT UKW NO CYLLeCTBY BCTYNWIM B
CUIY Ha OTYETHYIO AaTy M KOTOpble, KaK OXKuaaeTtcs, byayT NnpMMeHATbCA B nepuog, Koraa byayT
BOCCTAHOB/IEHbI BPEMEHHbIE PasHULbl UK 3a4TeHbl OT/I0XKEHHbIE HAaNoroBble YObITKU.

OTnoXeHHble HanoroBble aKTUBbl B OTHOLWEHWMM BPEMEHHbIX Pa3HUL, YMEHbLUAKOLWMX
Hanoroobnaraemyto 6asy, n nepeHoOCbl HaNOroBbiX YObITKOB Ha Byayline nepuoapbl OTPaXKakTCA
TONIbKO B TOW CTEMNEHM, B KaKOM CyLLeCTBYET BEPOATHOCTb MNOJy4eHMA Hanoroobnaraemom
npunbbINK, NPOTUB KOTOPOM MOTYT HbITb MCMOb30BaHbI BPEMEHHbIE PA3HULbI.

KpeauTopckas 3aA0/KeHHOCTb. KpeauTopcKasa 3af0/KEHHOCTb  y4MTbIBAeTCcA Mo MeToay

HaAYMCNEHUA N OTPAXKAETCA NO aMOPTU3NPOBAHHOW CTOMMOCTMU.

MNpoyne 3aemHble cpeacTsa. B coctas NPOYUX 3aEMHbIX CPeaCTB BKIKOYAKOTCA 3a40/1)KEHHOCTb MO

BTOpoOi 4yactu caenok PEMO, KoTopble B oT4eTe O (GMHAHCOBOM MONOXKEHUM OTpaXKawTCa Mo
aMOpPTM3MPOBAHHON  CTOMMOCTW.  HauucneHHble  NPOUEHTHble  pacxodbl NO  AAHHbIM
0653aTeNbCTBAM OTPAXKAKOTCA B COCTaBe NPUOGLIM UK yObITKA 3a Nepuoa.

Pe3epBbl _nog 0653aTeNbCTBA W _OTYUC/IEHUA. Pesepsbl nog, ob6A3aTenbcTBa U OTYMCNEHUA

BK/ItOYatOT 06s3aTeNbCTBa HEPMHAHCOBOrO XapaKTepa C HeonpeaeneHHbIM CPOKOM UK CYMMOW.
PesepBbl oTparkatoTca B GMHAHCOBOM OTYETHOCTM Npu nosBaeHMM y KomnaHuu o6a3aTenbcts
(NpaBOBbIX UK BbITEKAIOLLMX U3 CNOMKUBLUENCA AEN10BOM MPAKTUKM), BOSHUKLLUX paHee. Mpu aTom
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CYLLECTBYET BbICOKAsA BEPOATHOCTb TOrO, YTO A/IA MCMNOJIHEHMA 3TUX 06A3aTenbcTs KomnaHuu
noTpebyeTcs OTTOK 3KOHOMWYECKMX PECYPCOB M CyMMa 06A3aTesibCTB MOXKET ObiTb OLLEHEHa C
[OCTaTOYHOM CTEMEHbIO TOYHOCTHU.

Bblpyyka. Bbipyuka npeactaBnser coboit BosHarparkgeHue KomnaHuu, nonydyaemom el B
cooTBeTcTBMM ¢ [paBunamum [0BEPUTENBHOTO YMNPaBAEHUA MNAEBbIMU  UHBECTULMOHHbBIMU
dboHOamM.

Pacxoabl Ha cogeprkaHMe NepcoHasa U CBA3aHHbIE C HUMUM oTYMcaeHna. Pacxoapl Ha 3apa60THyro

nnaTty, B3HOCbl B FOCYOAPCTBEHHbIA MEHCUOHHbIM ¢OoHA Poccuitckon Pepepaummn n GoHAbI
COLMANbHOrO CTPAxOBaHWA, ONNAYMBaEeMble eXerogHble OThnycka M 60/IbHUYHbIE, NpPeMun
HAYMCAAOTCA MO MEPE OKa3aHUA COOTBETCTBYIOLWMX YCAYT COTPYAHUKamM KomnaHum.

MNepeoueHKa MHOCTPAHHOW BatOTbl. cDyHKLI,l/IOHaJ'IbHOVI Bantotoh KomnaHum w©  BanoToM

npeacTaB/ieHMA 0TYeTHOCTM KomnaHum ABnAeTCA HauuMoHanbHaA BantoTa Poccuiickon Pepepaumm,
poccuiicknii  pybnb. Onepauum B WMHOCTPAHHOM BanloTe NepeBOJATCA B COOTBETCTBYHOLLYHO
GYHKUMOHANbHYO BantoTy, MO BajlOTHbIM Kypcam, AeWCTBOBaBWWMM Ha f[aTbl COBEPLUEHMA
onepauui.

[leHexHble aKkTMBbl M 06A3aTeNbCTBa, BblPaXKEHHbIE B MHOCTPAHHOM Ba/loTe MO COCTOAHUIO Ha
OTYETHYIO AaTy, NepeBoaATCs B GYHKUMOHANbHYIO BA/IOTY MO BAa/OTHOMY Kypcy, AeMCTBOBABLLUEMY
Ha oOTyeTHyto AaTy. [pubbinb WMAM yObLITOK OT OMNepaunin C AeHEeXHbIMU AKTMBAMWU U
0653aTeNbCTBAMM, BbIPAXKEHHBIMW B MHOCTPAHHOW Ba/toTe, NpeAcTaBaseT coboin pasHULy mexay
aMOpPTU3MPOBAHHOM CTOMMOCTbIO, NepeBefeHHON B PYHKLMOHANbHYIO BantOTy MO COCTOAHUIO HA
Hayas0 nepuoaa, CKOPPEKTUPOBAHHOM HA BEAUYMHY HAYUCAEHHbIX MPOLEHTOB C Yy4YeTOM
3pPEeKTMBHON MNPOLEHTHOM CTaBKM M BbINJAaT B TeYEHME nepuoda, M amMoOPTUIMPOBAHHOWM
CTOMMOCTbIO, NepeBefeHHON B GYHKLUMOHANbHYO BaatOTy MO BaZItOTHOMY Kypcy MO COCTOAHUIO Ha
KOHeL, OTYETHOro nepuoaa.

HepeHeXHble aKTUBbI M 06A3aTENbCTBA, BblPaXKeHHbIe B MHOCTPAHHOM BantoTe, OLEeHMBaemMble Mo
CnpaBeA/IMBON CTOMMOCTM, NepeBoasaTca B (PYHKLMOHA/bHYHO BanlOTy MO BaNlOTHbIM Kypcam,
AEVCTBOBAaBWMM Ha [JaTbl oOnpegeneHva CnpaBeasiMBOM CTOMMOCTU. KypcoBble pasHuMLUbI,
BO3HMKaloLMe B pe3ynbTaTe NepeBosa B MHOCTPAHHYIO BA/IOTY, OTPAXKalTCA B COCTaBe NpubbIAn
nUnn ybbiTKa. HepeHeXKHble akTUMBbI U 0653aTeNbCTBA, BblPaXKEHHbIe B MHOCTPAHHOM BastoTe U
OTpakeHHble No GaKTUYECKMM 3aTpaTam, NepeBoaATcA B GYHKLMOHANbHYIO BaNtOTY NO BaSKOTHOMY
Kypcy, AeWCTBOBABLUEMY HA ATy COBEPLUEHMS OnepaLmm.

MpeactaBneHne cTaTen ot4eTa 0 PUHAHCOBOM MOMOKEHMWU B NOPAAKE NMKBUAHOCTU. KomnaHua

OTHOCUTCA K HEKPEAUTHbIM d)MHaHCOBbIM opraHusauuvam, y KomnaHMM HET YeTKo onpeaenaemoro
onepauMoHHOro UMK/Ia, B CBA3KU C 3TUM KomnaHuA He NpeAcTaB/AeT OTAe/IbHO KPaTKOCPOUHble U
AONTOCPOYHbIe aKTUBbI U oba3atenbcTBa B OTYETE O d)VIHaHCOBOM NONOXKEHNN.

MNpeacraBsieHMe oTyeTa O ABWMMKEHUW AEHEeXKHbIX cpeacTs. KomnaHuAa cocTaBnAeT oT4yeT O

ABUKEHUU [EHEXHbIX CPeacTB, UCNOb3ya NPAMON MeToZ, NoCcpeacTBOM KOTOPOro OoTpakatoTcs
OCHOBHbIE KNACCbl AEHEKHbIX NAATEXKEN U NOCTYNNEHUN.



O6LLecTBO C OrpaHUMYEHHOM OTBETCTBEHHOCTLIO YNpaBAstoLwas KoMmnaHua «MHBecT-Ypan»
MpunoxeHUs K NpomeKyTouHon Byxrantepckoi (puHaHcoBo) oTyeTHOCTH 3a nepuog ¢ 01.01.2018 no
30.06.2018 .

5. [leHe}XHble cpeAcTBa U UX SIKBUBAJIEHTbI

6 mecsiueB 31 pekabps
(8 mbicsidax pocculickux pybnel) 2018 2017
HanuuHble cpencTtBa - -
PacueTHble/TekyLme cyeTa B 6aHKkax 139 21 656
Henoantbl " B 6aHke - -
WUroro 139 21 656

7. LUeHHble 6ymarn, oueHMBaemble MO CNpaBegMBOA CTOMMOCTU, U3IMEHEHUA KOTopoii

OTpPaXKalTCcA B COCTaBe NPUbbIAM UAM YObITKa 33 nepuos

Mo coctoaHuto Ha 30 wuioHAa 2018 r. ueHHble bymarn npeacTaBAeHbl MYHULMNANbHBIMU W

KOpnopaTnuBHbIMU O6J'IMFaLI|MﬂN\M. KomnaHuen I'IpMO6peTeHbI o6nmrau,v114, BbiNyWweHHbIE

cybbekTamm Poccuiickon depepaumm U POCCUACKUMWU  MPEeanpuUATUAMM, MMEIOLME CPOK

noraweHua ot nrona 2020r. ao nrona 2046r. n 4OXOAHOCTb K NoraweHuto 6,0-10,1%.
Bce ueHHble Bymary 4aHHOM KaTeropum MMeT PbIHOYHbIE KOTUPOBKM.

PacwmndpoBKa UEHHbIX bymar,
coctoaHuto Ha 30.06.2018 roga

oueHnBaembiXx nNo CI'IpaBe,CLJ'IVIBOIZ crommoctn  no

HanmeHoBaHue LB Per. Homep LB / Konnuect Bua/ [ata CraBK
ISIN BO, LWUT. KaTteropua noratwieH a
LB ua Kyno
Ha
Mrlop48-06 RU32048MOS0/ 309 790,0 | PermoHanbH | 11.06.20 | 6,0
(Fop.06n.3aiim an 22
Mocksbl 48 B.) RUOOOAQINYN1 obnurauma
VEB FINANC (VEB XS05246108/ 5000,0 Kopnopatms | 09.07.20 | 6,902
FINANCE LIMITED XS0524610812 HasA 20
6.902 09/0 obaurauma
FasnpomHedTb 4B02-01-00146- 133 384,0 | buprkesas 24.07.20 | 9,4
("rasnpom HedTb" A/RUOOOAOJWRES obnurauma 46
MAO BO-01)
TpaHcHedTb BO-5 4B02-05-00206-A/ | 113 000,0 | Bupskesas 09.04.20 | 10,1
(TpaHcHedTb MAO BEO- | RUOOOAOJWEBY obaurayma 26
05)
TpaHcHedTb BO-3 4B02-03-00206-A- | 40 000,0 bupkeBas 03.08.20 | 9,45
(TpaHcHedTb MAO BO- | 001P/RUOOOAQIW obnurayma 23
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001P-03) PW1

BHewskoHombBaHK 4B02-05-00004- 31 240,0 bupkesas 20.08.20 | 9,2

(BHewskoHOMbaHK T/RUOOOAOJVQA7 obnurauun 20

B0O-05)

NAO "ITOK" 4B02-04-32432-H/ | 400 000,0 | bupskesas 06.03.20 | 8,9

(focTpaHcnopT/In3muHr | RUOODOAOJVALO obnurayma 25

Komn B0-04)

YBPWP BO-5 4B020500429B/ 2 084,0 bupeBas 12.10.20 | 0,1
RUOOOAQJTVE3 obnuraumn 18

UBRDCapDes X50948666770 61,0 buprkesas 27.12.20 | 12

(XS0948666770) UBRDCL obaurauyma 18

Pe3ynbTaTbl OLEHKM CNpaBeA/IMBOM CTOMMOCTM aHanM3MpyloTca WM pacnpeaenstorca Mo
YPOBHAM Mepapxuun cnpaseninuBoi CTOMMOCTM caeayowmm obpasom. K 1 YpoBHIO oTHOCATCA
OLUEHKM MO KOTUPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHbIX PbIHKAX 414 UAEHTUYHbIX
aKTMBOB MM 06a3aTenbcTB. Ko 2 YpOBHIO — MOAy4YEHHblE C MOMOLLbIO METOA0B OLEHKU, B
KOTOPbIX BCE WCMONb3yeMble CYLLECTBEHHbIE WCXOAHblE [AaHHble MNPAMO MAM KOCBEHHO
ABNAOTCA HabnlogaeMbiMM ANA akTMBa MaM obasatenbctsa. OueHkM 3 YpoBHA ABAstoTCA
OLEHKamMM, He OCHOBaHHbIMM Ha HabNAAEMbIX PbIHOYHbLIX AaHHbIX. [na pacnpepeneHua
bUHAHCOBbLIX MHCTPYMEHTOB MO KaTeropMam Mepapxmu cnpaseasivBoii CTOMMOCTM PYKOBOACTBO
Mcnonb3yeT NPodeccMoHanbHbIe CyXKAeHUA.

Mo coctoaHuio Ha 31 aekabpa 2017r., 30 ntoHsa 2018. B cocTaBe GPUHAHCOBbLIX MHCTPYMEHTOB,
OL,eHMBAEMbIX NO CNpPaBeA/IMBON CTOMMOCTU, YMUCNATCA KOPMNOPATUBHbIE U MYHULMNANbHbIE
obnuraymn. CnpasegnmBasa CTOMMOCTb 06AMraumii oTHocUTCA K 1 YpPOBHIO Mepapxuu
cnpaBegamMBOI CTOMMOCTY, T.K. Bblla paccumMTaHa UCxoaa U3 KOTUPOBOK HA aKTUBHOM PbIHKE.

B akTMBax KomnaHum oTcyTcTBYIOT GUHAHCOBbIE MHCTPYMEHTbI, 418 KOTOPbIX NPUMeEHANCA 6bl 2
nnm 3 YpoBeHb OLEHOK CpaBea/inBON CTOMMOCTMH.

[leHeXKHble CpeacTBa M WX 3KBMBANEHTbI OTPAXKAKOTCA NO aMOPTU3MPOBAHHOW CTOMMOCTH,
KOTOpas COOTBETCTBYET MX CNPaBeaIMBOM CTOMMOCTH.

[eno3untbl B 6aHKax U 3aeMHble CPeACcTBa OTPAXKAKTCA MO aMOPTM3MPOBAHHOMN CTOMMOCTM,
PacCYMTAaHHON METOAOM AUCKOHTUPOBAHHbLIX [AEHEXHbIX MOTOKOB C MCMNOb30BAaHUEM
NPOLUEHTHOM CTaBKM, COOTBETCTBYIOLWEN PbIHOYHbIM U 33adUKCMPOBAHHOM Ha ApaTty
NnepBOHa4YasIbHOTO NPW3HaAHUA akTuBa. CnpaBea/vBasd CTOMMOCTb fAeno3uToB B 6aHKax
npnban3nTeNbHO paBHa Mx 6anaHCOBOW CTOMMOCTMU.

Mpoune d)MHaHCOBbIe aKTMBbl M 0b6A3aTenbCTBA OTpaxakTcAa no aMOpTM3MpOBaHHOl7I
CTOMMOCTHU. Cl'lpaBe,D,l'IMBaﬂ CTOMMOCTb NpPOoYUX d)MHaHCOBbIX aKTMBOB W 006A3aTenbCTB
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NpmMban3nTEeNbHO paBHa nx 6afaHCOBOM CTOMMOCTMU.

24. MNpouue 3aemHble cpeacrTsa

31 pekabps
(8 mbicsiqax pocculickux pybned) 30 vroHa 2018 2017
Obsi3atenbcTBa no BTOpou Yactu caenku PENMO,B 1.4. % no
BTOpol 4acTtu caenku PEMNO 1242 091 1239279
WTtoro 1242 091 1239 279

30. YcraBHbI KanuTtan

HOMWHANbHbBIN 3aperncTpMpPOBaHHbIN YCTaBHbIM KanuTan KomnaHuu coctasnaet 80 016 Tbicady
pybsiei n onnayeH NoAHOCTLIO.

(8 mbicsiyax pocculickux pybned)

Ha 31 pekabps 2016 roga 80 016
Ha 31 pekabps 2017 roga 80 016
Ha 30 noHs 2018 roga 80 016

34. NMpoueHTHble A0XoAbl

1 nonyroaue 1 nonyroague
(8 mbicsiyax pocculickux pybned) 2018 2017

MpoueHTHbIe AOXO0AbI

3anMbl KpaTKOCPOYHbIE C NepBOHAYanbHLIM CPOKOM 224
noraiueHusi MeHee 12 mecsiLeB

Toprosble LueHHble Bymaru

LleHHble Bymaru, oueHnBaemble MO CnpaBeanInBoi
CTOMMOCTU, MU3MEHEHUS KOTOPOM OTPaXKarTCs B cocTaBe 1
npubbINM nnu youiTKa 3a nepuoa

WUTtoro 224 1

44. NMpoueHTHbIe pacxoabl

1 nonyroaue

1 nonyroaue

(8 mbicsiyax poccutlickux pybned) 2018 2017
MpoueHTHbIe pacxoabl

Mpoune — MpoueHTbl N0 BTOpon Yactu caenok PEMNO 38 068 25199
Utoro 38 068 25199
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58. Onepauunu co cBA3aHHbIMU CTOPOHAMMU

[na uenelt cocTaBNeHUA AaHHOM GUHAHCOBOM OTYETHOCTM CTOPOHbI CUUTAKOTCA CBA3AHHLIMM,
€C/IM 04HA M3 HUX MMEET BO3MOXKHOCTb KOHTPOAMPOBATb APYryt, HAxoauTca nog obuwmm
KOHTPOZIEM MW MOXKET OKa3blBaTb CYyLLECTBEHHOE BAMAHME NPU NPUHATUM LPYFOM CTOPOHOM
GMHAHCOBbLIX M OMEPAUMOHHbIX pelweHuin. Mpn paccMoTpeHUn B3aMMOOTHOLLEHWUIA CO BCEMM
CBA3AHHbIMM CTOPOHAMW MPUHMMAETCA BO BHMMAHME 3KOHOMMYECKOE COAepyKaHWe TaKux
B3aMMOOTHOLUEHWN, @ HE TONIbKO UX topuanyeckaa ¢opma.

Pasmep onepaumin co ceA3aHHbIMKU cTOpoHamu B 1 nonyroammn 2018 r. He aBaseTcs
CYyLLEeCTBEHHbIM.



