O6LLecTBO C OrpaHUMYEHHOM OTBETCTBEHHOCTLIO YNpaBAstoLwas KoMmnaHua «MHBecT-Ypan»
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NMPUMEMAHMUE 1. OcHoBHasa aeatenbHoctb 000 YK «UUHBecT-Ypan»

OCHOBHbIM BUAOM AeATeNbHOCTU KOMNaHuKU ABNAeTCA AeATeNbHOCTb MO yNpaB/eHUI0 NaeBbiMu
WHBECTULUMOHHbIMKM ¢doHaamun. Mo coctoaHutio Ha 30 ceHTAGpAa 2018 r. noa ynpaBaeHUEM
KomnaHum Haxoautca 5 OTKpbITbIX MNAEBbIX WMHBECTUUMOHHbLIX ¢oHaoB, 1 WHTepBasbHbIN
KOMOBMHMPOBaHHbIN MNP «KBaHTYymM» 1 1 3aKpbITbli KOMBUHMPOBAHHLIN MNP «MHBECTULMOHHbIE
obnuraymm» (B ctagmum GopmMMpPoOBaHUA).

KomnaHua wmeetr saumueHsmio Ne 21-000-1-00746, s8bigaHHyto HCOP  12.08.2010r. Ha
OCYLLEeCTB/IEHNE [EATENbHOCTM MO  YNPaBAEHUID WHBECTULMOHHbIMM  GOHAAMM, MNAEBbIMMU
WHBECTULMOHHbIMM GOHAAMM U HEFOCYAAPCTBEHHBIMU NEHCUOHHbIMU GOHAAMM.

KomnaHua He o06nagaeT KOHTPO/MIEM HaZ HAXO4AWMMUCA B ee ynpaB/ieHMM NaeBbiMM
WMHBECTULMOHHBIMW POHAAMU. KOMMNaHMA OCYLLECTBAAET AEATENbHOCTb B MHTEPECcax BAaAe/bLeB
WHBECTULMOHHDIX NaeB NaeBblX MHBECTULMOHHbIX GOHAOB M ABAAETCA areHTOM B COOTBETCTBMMU C
MeayHapogHbIM  CTaHAAPTOM  ¢uHaHcoBon oTyeTHOCTM (IFRS) 10 «KoHconmamnpoBaHHas
¢$1HAHCOBaA OTYETHOCTbY.

KomnaHua He umeeT GMINaNoB U A0YEPHUX OpPraHM3aLni.
CpegHAaa YncneHHOCTb NepcoHana B TedeHne 9 mecaues 2018 roga coctaBunaa 5 Yenosek.

KomnaHua 3apernctpupoBaHa U WMeeT HPUANYECKUM aapec Ha Tepputopum Poccmitckon
depepaunmn. KomnaHua anaeTcs o6WecTBOM C OrpaHMYEHHON OTBETCTBEHHOCTbIO B COOTBETCTBUM
c TpeboBaHMAMM 3aKOHOAATENLCTBA PO.

Appec peructpauum u MecTo BefeHuAa gdeatenbHocTn: 620014 Poccuitckaa Pepepaums,
CeepanoBckan obnactb, r. EKatepuHbypr, yn. Cakko 1 BaHueTttn 4.67.

Yupegutenamm KomnaHnm ABNAOTCA:
- 000 «WMHBecT TexHO» NpMHAANerKalasa gona komnaHmm 99,99 %
- Manek TatbsAAHa MocndosHa npuHaanerkawana gons komnaHum 0,01 %

JaHHaA d)MHaHCOBaH OTYETHOCTb NpeAacTtaB/ieHa B TbiCAYaX pOCCMVICKVIX DY6J'IEI‘;1.
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NMPUMEMAHMUE 3. OcHoBbl coctaBneHmna orvetHoctn 000 YK «UHBecT-Ypan»

[aHHaa npomeKyToyHasa puHaHCcOBasA oT4eTHOCTb Ob6LLEeCcTBa C OrpaHUYEHHOW OTBETCTBEHHOCTbIO
Ynpasnstowaa komnaHua «MHBecT-Ypan» (ganee — KomnaHuA) noArotoBaeHa B COOTBETCTBMM C
oTpac/neBbiMUM CTaHAAPTaMK byxrantepckoro y4yeTa 3a nepmog ¢ 01.01.2018 no 30.09.2018 r.

OcHoBbl _NpeacTaBaeHUA  OTYETHOCTW. l£|,aHHa‘i| d)VIHaHCOBaFI OTYETHOCTb NOAroToB/ieHa B

COOTBETCTBMMU C OTPACNEBbIMW CTaHAapTamu byxranTepckoi otyeTHocTM (manee — OCBY) Ha
OCHOBE MNpaBWa y4vyeTa MO MepBOHAYa/SibHOM CTOMMOCTM, C MNOMPABKOM HA MepBOHaYa/bHOe
npusHaHne JGUHAHCOBbLIX MHCTPYMEHTOB MO CApaBea/IMBON CTOMMOCTM OLLEHMBAEMbIX MO
CnpaBegMBOI CTOMMOCTU, M3MEHEHMA KOTOPOM OTparKaktTcAa B cocTaBe MpUObIAN UM yObITKa.
MPUHUMMbI  YY4ETHOM MNOJIUTUKK, WCMNONb30BaHHbIE MPW MOArOTOBKE [JaHHOM ¢UHaAHCOBOM
OTYETHOCTU, MNpeacTaBAeHbl HuKe. [aHHble NPUHUMNbI NPUMEHAITCA MNOC/NeA0BaTeNIbHO B
OTHOLUEHMM BCEX NEPUOAO0B, NPeACTaBAEHHbIX B OTYETHOCTM, EC/IN HE YKA3aHO UHOe.

NPUMEMAHUE 4. MNpuHUMNbI  YYETHOW MNOJMUTUKU, BaKHble OyXraaTepcKkue OLEeHKU U

npodeccuoHanbHblie CYKAEHUA B NPUMEHEHUN YHETHOU NOIUTUKM

OCHOBHble  NoAxoAbl K oueHKe ¢GUHAHCOBbIX WMHCTPYMEHTOB. (PUHAHCOBble UHCTPYMEHTbI

OTpaXakoTcAa no CI'IpaBe,CIJ'IMBO[;i CTOMMOCTU NN aMOpTM3VIpOBaHHOl‘;1 CTOMMOCTU B 3aBUCUMOCTUN OT
nx KJ'IaCCMd)MKaLI,MM. Huxe npegcrassieHoO onncaHne AaHHbIX MeTO08B.

nepBOHa‘-IaJ'IbHaFI CTOMMOCTb nNpeacrtasBafaeT cobomn CYMMY ynaa4yeHHbIX AeHeXHbIX Cpeacrts Unn ux
9KBMBAJIEHTOB WAKW CnpaBeanByro CTOMMOCTb NPOYUX pecypcoB, npeacraBsieHHbIX AONA
npmo6peTeva dKTUBA Ha AaTy NOKYNKW, N BKAKOYAET 3aTPaTbl NO CAENKE.

Mpn nNepBoHa4YasIbHOM NPU3HAHUM LeHHble Bymarn OueHMBAKOTCA NO CNpPaBea/MBON CTOMMOCTH.
CnpaBeaiMBas CTOMMOCTb LLEeHHbIX Bymar npu nepBoHa4yasibHOM MPU3HAHWUK, 33 UCKAOYEHUEM
LEeHHbIX Bymar, oueHMBaeMbIX NO CNpPaBea/IMBON CTOMMOCTU, U3MEHEHUA KOTOPOM OTparKatoTcs
yepes npubblib MAM yBbITOK, onpeaenAeTca C y4yeTOM 3aTpaT MO CAeNKe, CBA3AHHbIX C
npuobpeTeHnem UeHHbIX bymar. llocne nepBOHAYasbHOrO MPU3HAHMA W A0 NpPEeKpaweHun
NPM3HaHWA UEHHble Oymarn OueHMBAOTCA MO aMOPTU3MPOBAHHOM CcTOMMOCTM nMbo no
cnpaBenMBOM CTOMMOCTU B 3aBUCMMOCTHM OT UX Knaccudukauymm. (494-MNn. 1.3)

LeHHble 6ymarM npuv nepBoHa4YalbHOM MPU3HAHMKU KnaccuduumpytoTca OpraHusauuein B
3aBUCMMOCTM OT Lenelt NpuobpeTeHna KakK:

® LeHHble bymaru, oLeHMBaemble NO CrNpaBesIMBON CTOMMOCTM Yepe3 NPubbIab UK YObITOK;
® [0/1rOBble LLeHHble Bymaru, yaep*Kmsaemble 40 NoraleHus;
® LEeHHble bBymaru, umerowmecs B HanumMm ana npogasku. (494-Mn. 2.1)

3aTpaTbl MO CAENKe ABAAKTCA AONOAHUTENbHbIMM 3aTpaTaMW WU CBA3aHbl HEMOCPEeACTBEHHO C
npuobpeTeHnem, BbIMYCKOM MWAM BblObITUEM (GUMHAHCOBOIO MHCTPYMEHTa. [ onosHUTeNbHbIe
3aTpaTbl — 3TO 3aTpaTbl, KOTOPbIE HE BblN Bbl MOHECEHbI, eCNKn Bbl cAeNKa He cocToANach. 3aTpaTbl
No CAe/IKe BKAOYAT BO3HArpaXAeHMe U KOMMUCCMOHHbIE, YM/avyeHHble areHTam (BK/ouvan
COTPYAHMKOB, BbICTYNAlOWMX B KaYecTBe TOProBbiX areHTOB), KOHCY/bTaHTaM, Opokepam U
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annepam, cbopbl, ynnauymMBaemble peryavpyowmMm opraHam v GOHAOBbIM BUpKaM, a TaKKe
Hanorm u cbopbl, B3MMaemble Npu nepeaade cobCTBEHHOCTU. 3aTpaThbl MO CAENKE HE BKAKOYAOT
NPeEMUM UAU  AMCKOHTbI NO AOATOBbIM 06A3aTenbCcTBaM, 3aTpaTbl Ha ¢GMHaAHCUPOBaHMUE,
BHYTPEHHME aAMMHUCTPATUBHbIE PAaCcXoAbl UM 3aTPaTbl HA XpPaHEHME.

AMOPTU3NPOBAHHAA CTOMMOCTb NpeacTaBasetT coboil NepBOHAYANbHYKD CTOMMOCTb aKTMBa 3a
BbIYETOM BbINJAAT OCHOBHOMO [0/ra, HO BKAKOYAA HapalieHHble MPOUEHTbl, a ANA PUHAHCOBbIX
aKTMBOB — 3a Bbl4ETOM NtOBOro cNMcaHMA NOHECeHHbIX YObITKOB OT obecueHeHMA. HapalieHHble
NPOLLEHTbI BK/IIOYAIOT aMOPTU3ALMIO OT/IOXKEHHbIX NMPU NMePBOHAYa/IbHOM MPU3HAHUKM 3aTpaTt Mo
cAesike, a TakXe NtobbIXx NPemMnin UM AUCKOHTA OT CYMMbI MOTALLEHMSA C UCMONb30BaHMEM METOAa
3pPEeKTUBHON MPOLEHTHOM CTaBKW. HapalleHHble TMPOLUEHTHble [A0X0Abl M  HapalleHHble
NPOLEHTHbIE PacXoAbl, BKAOYAA HAPaALLEHHbIN KYMOHHbIA A0X04 M aMOPTU3NPOBAHHbIA ANUCKOHT
AN NPEMUIO (BKNOYAA OTNOXKEHHYIO NPU NPeaoCTaBNeHUM KOMUCCUIO, MPU HA/IMYMK TaKOBOM), He
MOKa3bIBalOTCA OTAENbHO, a BKAKOYAOTCA B 0aNaHCOBYHO CTOMMOCTb COOTBETCTBYIOLLMX CTaTe
KOHCONMANPOBAHHOTO OTY4eTa O GUHAHCOBOM MOJIOKEHUN.

MeTopn, 3¢ PpeKkTUBHOM NPOLLEHTHON CTaBKM — 3TO METOZ, NPU3HAHUA MPOLLEHTHbIX AOX0A40B WU
NMPOLEHTHbIX pPacxo4oB B TeyeHMe COOTBETCTBYIOWEro nepuoga C uenbto obecneveHua
NOCTOAHHOM MNPOLEHTHOM CTaBKM B Kaxagom nepuoge (3dPeKkTMBHOM CTaBKM NpPOLEHTA) Ha
6aN1aHCOBYH CTOMMOCTb MHCTPYMEHTA.

3dPeKTMBHAA NpoLEHTHAA CTaBKa — 3TO TOYHAA CTaBKa AMCKOHTMPOBAHMA pacyeTHbIX Byayuimx
AEHEXHbIX BbINAAT WAW MNOCTynaeHWh (He BKAtO4Yas Oyaywme ybObITKM MO KpeguTam) Ha
OXMOQEeMbI CPOK AeNcTBMA (UHAHCOBOrO WMHCTPYMEHTa WAM, ecnm npumeHumo, Ha bonee
KOPOTKMA CPOK [0 4MCTOM 6anaHCoBOM CTOMMOCTM (UHAHCOBOrO WHCTpymeHTa. Pacuet
npuBeLEeHHON CTOMMOCTM BK/IKOMAeT BCE BO3HArPaXAeHWA U CYMMbl, BbINJIAQYEHHbIE UK
NoJlydeHHble CTOPOHAMM MO AOroBOpPY, COCTABAAKOLUINE HEOTbEMAEMYK 4YacTb 3GGEKTUBHOM
NPOLLEHTHOM CTaBKMU.

lNepBOHaYanbHOE MNpM3HAHME (UHAHCOBbLIX WHCTPYMEHTOB. Toprosble d)MHaHCOBbIe dKTUBbI

NMepBOHaYasibHO MNPU3HAKOTCA NO CNpaBeAsMBON CTOMMOCTM. Bce npouve ¢uHaHcoBble
WMHCTPYMEHTbI MEPBOHAYa/IbHO OTPaAKalTCA NO CNPaBeAMBOM CTOMMOCTU M/KOC MOHECEHHble
3aTpaTbl NO cAenke. Haunyywum noAaTBepAeHUEem  CnpaBeasiMBOM  CTOMMOCTM  Mpw
NepBOHa4Ya/lbHOM MNPU3HAHUM  ABAAETCA UeHa caenku. [pubbiab  uam  ybbITOK  npu
NnepBOHa4Ya/IbHOM MPU3HAHUM YUYUTLIBAIOTCA TOJ/IbKO B TOM C/ay4vae, KOrAa CyliecTByeT pasHMUa
MeXAy CnpaBea/IMBON CTOMMOCTbIO U LLEHOM CAENKU, NOATBEPKAEHMEM KOTOPOMN MOTYT CAYKUTb
Apyrue Habngaemble TEKYLWME CAENMKU C TEM XKEe MHCTPYMEHTOM Ha PbIHKE WUAW METOL OLEHKM,
KOTOpPbIN B KayecTBe 6a30BbIX AAaHHbIX MCMNO/b3YET TO/IbKO AaHHble Hab04aEMbIX PbIHKOB.

MoKynKa M Npogarka GUHAHCOBbIX aKTUBOB, MOCTABKA KOTOPbIX AOKHA NPOU3BOAUTLCSA B CPOKM,
YCTAHOB/NIEHHbIE 3aKOHOAATENbCTBOM MAM 0b6bldaamu aenosoro obopoTa AnA AaHHOTO PblHKA
(nokynKa v npofaxa No «CTaHAAPTHbIM YCIOBUAMY), OTPAXKAOTCA Ha AATy COBEPLUEHMA CAE/KMY,
TO ecTb Ha AaTty, Korga KomnaHua obasyeTca KynuTb UAM NpoaaTh AaHHbIM aKTue. Bce gpyrue
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onepaumm no NpuobpeTeHMIo NPU3HAKOTCA, KOrda NpeanpuaTne CTaHOBMTCA CTOPOHOW A0roBopa B
OTHOLWEHMU AaHHOIo GUHAHCOBOrO MHCTPYMEHTA.

Caenkn no AorosBopam MpoaakM M 06paTHOro BblKyna LEeHHbIX bymar. Caenku no Aorosopam

npoaaxu un obpaTHOro BbiKyNna (moroBopbl peno), KoTopblie ¢aKTMYeckn obecneuynsatoT
KOHTpPareHTy AOXOAHOCTb KpeauTopa, PacCMaTPMBAIOTCA KaK onepaLunmn NnpusievYeHns cpeacTs noj,
obecneyeHne UeHHbIX bymar. Mpu3HaHWe LeHHbIX Bymar, NpoAaHHbIX NO 40roBOpPaM_MPOAAXKU U
obpaTHOro BbiKyna, He npekpauiaertca. LleHHble Bbymaru, npunobpeteHHble no gorosopam PENMO,
KnaccudunumMpyroTca Kak KpaTKOCpo4yHble GUHAHCOBbLIE BOXKEHUA MO caenkam obpatHoro PEMO
WKW CpencTBa y ApYyrnx KoHTpareHToB. COOTBETCTBYHOWME 06A3aTeNbCTBA OTPAXKAOTCA B COCTABE
CpeacTs APYruxX KOHTPAreHToB.

MpeKpalleHMe npu3HaHMA  GMHAHCOBbLIX aKTMBOB. KomnaHus npekpawaer npusHasaTb

dnHaHCOBbIE aKTMBbl, Koraa (a) 3TM aKTMBbl MOraweHbl MW MpaBa Ha AOEHEXKHble MNOTOKM,
CBA3aHHbIE C 3TUMW aKTUBAMM, UCTEKAN UHbIM 0bpa3om, uam (6) KomnaHusa nepegana npasa Ha
AEeHEeXHble NOTOKM OT GUHAHCOBLIX aKTUBOB MM 3aK/IKOUYUAA COralleHne o nepeaade, U NpU 3ToM
(i) TakxKe nepegana no CyLLecTsy, BCE PUCKU M BbIFOAbl, CBA3aHHbIE C BNAAEHUEM 3STUMU aKTUBAMMU,
unu (i) He nepepana M He coxpaHuna, MO CYLLECTBY, BCE PWUCKM W BbIroAdpl, CBA3AHHbIE C
BNAAEHMEM 3TUMM aKTMBAMW, HO yTpaTWIa NPABO KOHTPOAA B OTHOLWIEHUW AaHHbIX aKTUBOB.
KOHTpPONb COXpaHAETCA, eCN KOHTPareHT He MMeeT MNPaKTUYeCKON BO3MOMKHOCTU MOJIHOCTbIO
NpoAaTh aKTUB HECBA3AHHOM TPeTbel CTOPoHe 6e3 BBeAEHWNA OrpaHNYEeHUI Ha NPOAAXKY.

JeHexHble cpeacTBa U WX 3KBUBAJIEHTbl. [leHeXKHble cpenctea U UX 3KBUBANIEHTblI ABAAKOTCA

CTaTbIMWU, KOTOPbIE /IeTKO KOHBEPTUPYIOTCA B OMNPEAENEHHYI CYMMY AeHEeXHOW Ha/NMYHOCTU U
NoABEpP)eHbl HE3HAYUTENbHOMY WM3MEHEHU0 CTOMMOCTU. CyMMbl, B OTHOLIEHMM KOTOPbIX
MUMEIOTCA Kakne-nnbo orpaHuMYeHms Ha UX UCMONb30BaHME, UCKYAKOTCA M3 COCTaBa AEHEXKHbIX
CPeacTB M WX 3KBMBANEHTOB. [leHEeXHble CpeacTBa WM UX OSKBMBAJMIEHTbl OTPaXKAlTCA MO
aMOPTU3NPOBAHHOW CTOMMOCTM.

Oenosutbl B baHKkax. [enos3utbl B 6aHKax y4uuTbiBaloTCcA, Korga KomnaHus npepgoctasnser

AeHeXXHble cpeacTBa baHKam-KOHTpareHTam, npu 3tom y KomnaHUM OTCYTCTBYET HamepeHue
OCYLLEeCTB/IATL TOProBble OMepauun C BO3HUKAOWEN AeBUTOPCKON 3a[0/KEHHOCTbIO, He
CBAI3aHHOM C MPOM3BOAHLIMU GUHAHCOBLIMU MHCTPYMEHTAMM U He MMetoWwel KOTUPOBOK Ha
OTKPbITOM pbIHKe. [eno3utbl B 6aHKax oTpaxKatoTcs No amopTU3MPOBAHHOW CTOMMOCTM.

ObecuLeHeHne GUHAHCOBbIX aKTMBOB, OTPAXKAEMbIX MO AMOPTU3MPOBAHHON CTOMMOCTU. YObITKM OT

obecLeHeHNss NpusHaloTca B NPUbbLINM M yObITKE 3a rog, No Mepe UX NOHeceHua B pesysbraTte
ogHoro wunuM 6onee cobbiTit («cobbITUIA yBbITKa»), NpoM3oLWeaWwnx nocsie nepBoHaYaNbHOro
Npu3HaHUA GMHAHCOBOTO aKTMBA M BAMAIOWMX HA BEAUYMHY MAM CPOKW pPacyeTHbIX byayuimx
[EHEXHbIX MOTOKOB, KOTOpble CBA3aHbl C (UHAHCOBLIM aKTMBOM WAM TPYynnoi ¢GpUHAHCOBLIX
aKTMBOB, €C/IM AaHHble YObITKM MOXHO OLEeHUTb C [O0CTaTOYHOM CTeneHbid HaAEeKHOCTW.
OCHOBHbIM paKTOPOM, KOTOPbIM KoMMNaHUsA NPUHMMAET BO BHUMAHME NPU PacCMOTPEHMM BOMpoca
06 obecueHeHMM PUHAHCOBOrO aKTUBA, AB/IAETCA €ro NPOCPOYEHHbIN CTaTyC. HUXe nepeyncieHsi
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OCHOBHbIE KPUTEPUM, Ha OCHOBE KOTOPbIX OMNpeaensierca Haauuyme OOBEKTMBHbLIX MPU3HAKOB
ybbITKa OT obecueHeHus:

® NpoCpoYKa Ntoboro oyepeaHoOro naaTerka u AANTeNbHOE OTCYTCTBME ABUMKEHMA MO CYeTy yyeTa
PacyYeToB C KOHTPAreHTOM; KOHTPAreHT UCMbITbIBAET CyLeCTBEHHbIE PUHAHCOBBIE TPYAHOCTH, YTO
noatesepxaaercas GUHAHCOBOM MHPOPMaLMEN O KOHTPAreHTe, HaxoAALWenca B pacnopaKeHun
KomnaHuu;

® KOHTPAreHTy rpo3nT 6aHKPOTCTBO MK Apyras GMHAHCOBaA peopraHM3aums;

® cyuiecrtsyetr HeratMuBHoe wuMaMeHeHuMe naaTeXXHoro CrtaTyCa KOHTpareHTa, O6yCl'IOBﬂeHHOE
M3IMEHEHNAMU  HAUUOHAJ/IbHbLIX WUJIN  MECTHbIX 3KOHOMUYECKUX yCﬂOBMﬁ, OKa3blBaOWUX
BO3,£I|el‘;1CTBMe Ha KOHTpPAreHTos.

Y6bITKM OT 0becueHeHMA BCceraa NpU3HatoTCcA NyTeEM CO34aHMA pe3epBa B pasmepe, HeobxoAnmMom
ANA CHUXeHWA 6anaHCoOBOWM CTOMMOCTM aKTMBA A0 TEKYLLEW CTOMMOCTU OXMAAEMbIX AEHEXHbIX
NOTOKOB (He y4yuTbiBaa Oyaylive, elle He MOHEeCEHHble YObITKM MO (GUHAHCOBBLIM aKTMBaM),
OVNCKOHTMPOBAHHbIX NO NepBOHaYabHOM 3PPEKTUBHOM NPOLLEHTHOM CTaBKe A/1A AAHHOIo aKTUBa.

Jebutopckan 3a0/1KEeHHOCTb M Npeaon/iarhl. ﬂ,e6VITOpCKaF| 3a40/13KeHHOCTb Yy4YUTbiBaeTCA No

MeToAy HaAuWUC/NEeHUss W  OTparKaeTca MO aMOPTM3MPOBAHHOM cToMmocTn. [lebuTtopckas
33[l0/I3KEHHOCTb YYWUTbIBAETCA B MOMEHT BO3HWKHOBEHMA MpaBa TpeboBaHMA MO AOroBopy.
MpeponnaTtbl OTPAXKAKOTCA Ha AATY OCYLLECTBNEHMA NAATEXA M OTHOCATCA B OTYET O NPUBLIAN UK
ybbITKE M nNpoyYem COBOKYNMHOM [JOXO4e MNoc/ne OKasaHusa ycayr. Komnauua aHanusupyet
[ebUTOPCKYIO 3a[,0/1KEHHOCTb M Npefoniathl Ha obecueHeHWe Ha eXKeKBapTa/bHOM OCHOBe B
pa3pese KaxK[oro KOHTpareHTa. B 3aBMCMMOCTM OT yC0BUI LOrOBOPOB, CPOKA 3340/1KEHHOCTU U
CYMMbI IEHEXKHbIX CPeACTB, NOJIYYEHHbIX B XO4€e MOoraleHnn AaHHOM 3a40/KeHHOCTU, KomnaHus
bopmmpyeT peseps nNoz obecueHeHUe B pa3pese Kaxaoro gebutopa.

HemaTtepuasbHble aKTUBLL. HemaTepmaanble aKTnebl KomnaHum umeltot onpe,u,eneHHbM CPOK

NONE3HOTr0 WUCMONb30BaHMA W, B OCHOBHOM, BK/IOYAOT MpoOrpammHoe obecnevyeHue,
npuobpeteHHoe KomnaHuel. TecTMpoBaHME HemaTepuasbHbIX aKTMBOB Ha obecleHeHue
npoussoamTca KomnaHuei No MeHbluel mepe pa3s B rof, a TaKXKe BO BCEX CAy4yasx, Koraa
CYLLECTBYIOT NPU3HAKM UX BO3MOXKHOIO 06ecLeHeHus.

MpuobpeTeHHblE NULLEH3UN Ha NPOorpaMMHOe obecneyeHne KanuTaamnsmpyrTca Ha OCHOBE 3aTpar,
MOHEeCEHHbIX B CBA3W C NpuobpeTeHMem M BHeApPEHMEM AAHHOIO MPOrpaMMHOro obecneyeHus.
3aTpatbl Ha pa3paboTKy, HanNpsMyl CBf3aHHble C WAEHTUOULUMPYEMBIM W  YHWUKANbHbIM
nporpammHbiM obecrneyeHnem, KOTOpPOe KOHTposaumpyeTcss KomnaHWel M C BbICOKOWM CTEMeHblo
BEPOATHOCTU NPUHECET B TEYEHUE NEPUOAA, NPEBbILAIOLWErO OAMNH rof, SKOHOMUYECKME BbIroabl
B pa3mepe, MpeBbllAOWeM  3aTpaTbl,  MNPU3HAKOTCA  HEmaTepuanbHbIM  AKTMBOM.
KanuTannsmpoBaHHble 3aTpaTbl BKAKOYAKOT PacxXoAbl Ha COAEep’KaHue rpynnbl paspaboTymkos
nporpammHoro obecneyeHna U Haaaexalyo A0 0bLWEXO3ANCTBEHHbIX pacxoaoB. Bce npoune
3aTpaTtbl, CBA3aHHble C pa3paboTKOM WAM  3KCNAyaTauuer nporpammHoro obecneyeHus,
OTpakaloTcA B COCTaBe pacxof4oB MO Mepe MX BO3HMKHOBeHMA. KanutanusmpoBaHHoe
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nporpammHoe obecneyeHne 1 3aTpaTbl Ha pPa3paboTKy PaBHOMEPHO aMOPTUSUPYIOTCA B TEYEHME
OXKMAAEMOrO CPOKa M0AE3HOro UCMONb30BaHMA, KOTOPbIWA COCTaBAAET 5 nerT.

Hanor Ha npubbiab. B dMHAHCOBON OTYETHOCTU OTPaXKeHbl pacxodbl MO Ha/JOroob/I0XKeHUO B

COOTBETCTBMMU C TPeOOBAHMAMM AEMCTBYIOLLErO 3aKOHOA4ATEIbCTBA C UCNO/Ib30BAaHMEM HA/IOrOBbIX
CTAaBOK W 3aKOHOZATE/NIbHbIX HOPM, KOTOpble AEWUCTBYIOT MM MO CyWecTBy BCTYNUAM B CUAY Ha
OTYeTHyt0 AaTy. Pacxogbl no Hanory Ha Npubbinb BKAKOYAOT TEKYLUME HANOrOBble NAATEXU U
OTNIOXEHHOE HaNoroobs0XKeHNe U OTPaXKaTCA B NPUObLIAM UK yObITKE 3a FoA, eCNM TOSIbKO OHU
He A0J/IKHbl OblTb OTPAXKeHbl B COCTABE KanuTasa B CBA3WM C TEM, YTO OTHOCATCA K onepauuam,
KOTOpbIe TaKXKe OTPA*KeHbl B 3TOM UK APYrOM NepUoe B COCTaBe KanuTtana.

TeKyLWwuin HaNor PaccymUTbIBAETCA Ha OCHOBE CYMM, OXMAAEMbIX K yNniaTe HaloroBbiM opraHam uam
BO3MELLEHMIO HA/NIOTOBbIMU OpPraHaMmn B OTHOLIEHMM Hanoroobnaraemon NpubLIAM UK YOLITKOB
3a TEKyWMin U npeawecTsyowme nepuoabl. MNpoune pacxodbl MO Hanoram, 3a MUCKAOYEHMEM
Hanora Ha npubbiab, OTPaXKalTCA B COCTaBe aAMWHUCTPATUBHBLIX WU MPOYMX OMepPaLMOHHbIX
pacxonos..

OTNOXKEHHbIWN Hanor Ha npubblib paccyMTbiBaeTcs No metony 6anaHcoBbix 06A3aTeNbCcTB B
OTHOLLEHUW OTNIOXKEHHbIX HANIOrOBbIX YObITKOB M BPEMEHHbIX Pa3HUL, MeXay Hanoroobnaraemom
6330/ aKTMBOB M 06A3aTenbCTB M MX 6aNaHCOBOM CTOMMOCTbIO B COOTBETCTBUM C GUMHAHCOBOM
OTYETHOCTbO. OT/NIOMKEHHbIM HANOr He Y4YUTbIBAeTCA B OTHOWEHWW BPEMEHHbIX PasHuL,
BO3HMKAIOLLMX NPW NepBOHAYaIbHOM MPU3HAHUKM aKTUBA UK 06A3aTeNbCTBA NO CAENKe, ec/v 3Ta
CAENKA NpW NepBOHaAYa/ibHOM MPU3HAHUKM He BAMAET HWM Ha OYXranTepcKylto, HU Ha HaNOroBYHO
npubbinb. AKTMBbI M 06A3aTeNbCTBa MO OT/IOKEHHOMY HA/NIOr006/0KEHUIO ONPEAENATCs C
MCNO/NIb30BaHMEM CTAaBOK HaNoroobn0XKeHUs, KOTopble AeNCTBYIOT UAM MO CyLLecTsy BCTYNWAM B
CUIY Ha OTYETHYIO AaTy M KOTOpble, KaK OXKuaaeTtcs, byayT NnpMMeHATbCA B nepuog, Koraa byayT
BOCCTAHOB/IEHbI BPEMEHHbIe Pa3HULbl U/IN 3a4TEHbI OT/I0XKEHHbIE HANOroBble YObITKY.

OTnoXeHHble HanoroBble aKTUBbl B OTHOLWEHMM BPEMEHHbIX Pa3HUL, YMEHbLUAKLWMX
Hanoroobnaraemyto 6asy, n nepeHoOCbl HaNOroBbiX YObITKOB Ha Byayline nepuoapbl OTPaXKakTCA
TONIbKO B TOM CTEMNEHM, B KaKOM CyLLeCTBYeT BEPOATHOCTb MNOJy4eHMA Hanoroobnaraemom
nNpunbbLINK, NPOTUB KOTOPOM MOTYT BbITb MCMOLb30BAHbI BPEMEHHbIE PA3HULLbI.

KpeauTopckas 3aA0/KeHHOCTb. KpeauTopcKasa 3af0/KEHHOCTb  y4MTbIBAeTCcA Mo MeToay

HaAYMCNEHUA N OTPAXKAETCA NO aMOPTU3NPOBAHHOW CTOMMOCTMU.

MNpoyne 3aemHble cpeacTea. B cocTtas NPOYNX 3aeMHbIX CPeacCTB BKIKOYAKOTCA 3a40/1)KEHHOCTb MO

BTOpoOi 4yactu caenok PEMO, KoTopble B oT4eTe O (GMHAHCOBOM MONOXKEHUM OTpaXKawTCa Mo
aMOpPTM3MPOBAHHON  CTOMMOCTW.  HauucneHHble  NPOUEHTHble  pacxodbl NO  AAHHbIM
0653aTeNbCTBAM OTPAXKAKOTCA B COCTaBE NPUOBLIIM UK yObITKA 3a Nepuoa,

Pe3epBbl _nog 0653aTeNbCTBA W _OTYUC/IEHUA. Pesepsbl nog, 06A3aTenbCcTBa U OTYUCNEHUA

BK/ItOYatOT 06s3aTeNbCTBa HEPMHAHCOBOrO XapaKTepa C HeonpeaeneHHbIM CPOKOM UK CYMMOW.
PesepBbl oTparkatoTca B GMHAHCOBOM OTYETHOCTM NpU nosBneHMn y KomnaHum o6s3aTtenbcTs
(NpaBOBbIX UK BbITEKAIOLLMX U3 CNOMKUBLUENCA AEN10BOM MPAKTUKM), BOSHUKLLUX paHee. Mpu aTom
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CYLLECTBYET BbICOKasA BEPOATHOCTb TOrO, YTO AJIA MCMNOJIHEHMA 3TUX 06A3aTenbcTs KomnaHuu
noTpebyeTcs OTTOK 3KOHOMWYECKMX PECYPCOB M CyMMa 06A3aTesibCTB MOXKET ObiTb OLLEHEHa C
[OCTaTOYHOM CTEMEHbIO TOYHOCTHU.

Bbipyyka. Bblpyuka npeactaBnsaetr coboit BosHarparkgeHue KomnaHuu, nosyd4aemoln e B
cooTBeTcTBMM ¢ [paBunamum [0BEPUTENBHOTO YMNPaBAEHUA MNAEBbIMU  UHBECTULMOHHbBIMU
dboHOamM.

Pacxoabl Ha cogeprkaHMe NepcoHasa U CBA3aHHbIE C HUMUM oTYMcaeHna. Pacxoapl Ha 3apa60THyro

nnaTty, B3HOCbl B FOCYOAPCTBEHHbIA MEHCUOHHbIM ¢OoHA Poccuitckon Pepepaummn n GoHAbI
COLMANbHOrO CTPAxOBaHWA, ONNAYMBaEeMble eXerogHble OThnycka M 60/IbHUYHbIE, NpPeMun
HAYMCAAOTCA MO MEPE OKa3aHUA COOTBETCTBYIOLWMX YCAYT COTPYAHUKamM KomnaHum.

MNepeoueHKa MHOCTPAHHOW BatOTbl. cDyHKLI,l/IOHaJ'IbHOVI Bantotoh KomnaHum w©  BanoToM

npeacTaB/ieHMA 0TYeTHOCTM KomnaHum ABnAeTCA HauuMoHanbHaA BantoTa Poccuiickon Pepepaumm,
poccuiicknii  pybnb. Onepauum B WMHOCTPAHHOM BanloTe NepeBOJATCA B COOTBETCTBYHOLLYHO
GYHKUMOHANbHYO BantoTy, MO BajlOTHbIM Kypcam, AeWCTBOBaBWWMM Ha f[aTbl COBEPLUEHMA
onepauui.

[leHexHble aKkTMBbl M 06A3aTeNbCTBa, BblPaXKEHHbIE B MHOCTPAHHOM Ba/loTe MO COCTOAHUIO Ha
OTYETHYIO AaTy, NepeBoaATCs B GYHKUMOHANbHYIO BA/IOTY MO BAa/OTHOMY Kypcy, AeMCTBOBABLLUEMY
Ha oOTyeTHyto AaTy. [pubbinb WMAM yObLITOK OT OMNepaunin C AeHEeXHbIMU AKTMBAMWU U
0653aTeNbCTBAMM, BbIPAXKEHHBIMW B MHOCTPAHHOW Ba/toTe, NpeAcTaBaseT coboin pasHULy mexay
aMOpPTU3MPOBAHHOM CTOMMOCTbIO, NepeBefeHHON B PYHKLMOHANbHYIO BantOTy MO COCTOAHUIO HA
Hayas0 nepuoaa, CKOPPEKTUPOBAHHOM HA BEAUYMHY HAYUCAEHHbIX MPOLEHTOB C Yy4YeTOM
3pPEeKTMBHON MNPOLEHTHOM CTaBKM M BbINJAaT B TeYEHME nepuoda, M amMoOPTUIMPOBAHHOWM
CTOMMOCTbIO, NepeBefeHHON B GYHKLUMOHANbHYO BaatOTy MO BaZItOTHOMY Kypcy MO COCTOAHUIO Ha
KOHeL, OTYETHOro nepuoaa.

HepeHeXHble aKTUBbI M 06A3aTENbCTBA, BblPaXKeHHbIe B MHOCTPAHHOM BantoTe, OLEeHMBaemMble Mo
CnpaBeA/IMBON CTOMMOCTM, NepeBoasaTca B (PYHKLMOHA/bHYHO BanlOTy MO BaNlOTHbIM Kypcam,
AEVCTBOBAaBWMM Ha [JaTbl oOnpegeneHva CnpaBeasiMBOM CTOMMOCTU. KypcoBble pasHuMLUbI,
BO3HMKaloLMe B pe3ynbTaTe NepeBosa B MHOCTPAHHYIO BA/IOTY, OTPAXKalTCA B COCTaBe NpubbIAn
nUnn ybbiTKa. HepeHeXKHble akTUMBbI U 0653aTeNbCTBA, BblPaXKEHHbIe B MHOCTPAHHOM BastoTe U
OTpakeHHble No GaKTUYECKMM 3aTpaTam, NepeBoaATcA B GYHKLMOHANbHYIO BaNtOTY NO BaSKOTHOMY
Kypcy, AeWCTBOBABLUEMY HA ATy COBEPLUEHMS OnepaLmm.

MpeactaBneHne cTaTen ot4eTa 0 PUHAHCOBOM MOMOKEHMWU B NOPAAKE NMKBUAHOCTU. KomnaHua

OTHOCUTCA K HEKPEAUTHbIM d)MHaHCOBbIM opraHusauuvam, y KomnaHMM HET YeTKo onpeaenaemoro
onepauMoHHOro UMK/Ia, B CBA3KU C 3TUM KomnaHuA He NpeAcTaB/AeT OTAe/IbHO KPaTKOCPOUHble U
AONTOCPOYHbIe aKTUBbI U oba3atenbcTBa B OTYETE O d)VIHaHCOBOM NONOXKEHNN.

MNpeacraBsieHMe oTyeTa O ABWMMKEHUW AEHEeXKHbIX cpeacTs. KomnaHuAa cocTaBnAeT oT4yeT O

ABUKEHUU [EHEXHbIX CPeacTB, UCNOb3ya NPAMON MeToZ, NoCcpeacTBOM KOTOPOro OoTpakatoTcs
OCHOBHbIE KNACCbl AEHEKHbIX NAATEXKEN U NOCTYNNEHUN.



O6LLecTBO C OrpaHUMYEHHOM OTBETCTBEHHOCTLIO YNpaBAstoLwas KoMmnaHua «MHBecT-Ypan»
MpunoxeHUs K NpomeKyTouHon Byxrantepckoi (puHaHcoBo) oTyeTHOCTH 3a nepuog ¢ 01.01.2018 no
30.09.2018.

5. [leHe}XHble cpeAcTBa U UX SIKBUBAJIEHTbI

9 mecsiueB 31 pekabps
(8 mbicsidax pocculickux pybnel) 2018 2017
HanuuHble cpencTtBa - -
PacueTHble/TekyLme cyeTa B 6aHKkax 182 21 656
Henoantbl " B 6aHke - -
WUroro 182 21 656

7. LUeHHble 6ymarn, oueHMBaemble MO CNpaBegMBOA CTOMMOCTU, U3IMEHEHUA KOTopoii

OTpPaXKalTCcA B COCTaBe NPUbbIAM UAM YObITKa 33 nepuos

Mo coctoAHuto Ha 30 ceHTA6pA 2018 r. ueHHble bymarnm npeacTaBneHbl KOPNOPATUBHbIMMU

obnvraumamm.  KomnaHuven  npuobpeTeHbl  0baurauuu,  BbIMYLLEHHble  POCCUMUCKMMM

npeanpuATUAMMU, UMeloLLMe CPoK noraweHua ot uwona 2020r. go mona 2046r. n JoXo4HOCTb K
noraweHuto 6,0-10,1%.

Bce ueHHble 6ymarm AaHHOﬁ KaTeropmm MMerT PbIHOYHbIE KOTUPOBKU.

PaCLLIMd)pOBKa UEHHbIX 6ymar, oueHnBaembiXx nNo CI'IpaBe,CIJ'IVIBOIZ crommoctn  no

coctoaHuto Ha 30.09.2018 roga

HanmeHoBaHue LB Per. Homep LB / Konnuect Bua/ [ata CraBK
ISIN BO, LWUT. KaTteropua noratwieH a
LB ua Kyno
Ha
VEB FINANC (VEB XS05246108/ 5000,0 Kopnopatmns | 09.07.20 | 6,902
FINANCE LIMITED XS0524610812 HasA 20
6.902 09/0 obaurauma
laznpomHedTb 4B02-01-00146- 133 384,0 | buprkesan 24.07.20 | 9,4
("rasnpom HedTb" A/RUOOOAOQJWRES obaurayma 46
MAO BO-01)
TpaHcHedTb BO-5 4B02-05-00206-A/ | 113 000,0 | Bupskesas 09.04.20 | 10,1
(TpaHcHedTb MAO BO- | RUOOOAOJWEBS obnurauma 26
05)
TpaHcHedTb BO-3 4B02-03-00206-A- | 40 000,0 bup:xkeBas 03.08.20 | 9,45
(TpaHcHedTs MAO BO- | 001P/RUOOOAOJW obaurayma 23
001P-03) PW1
BHelwwsKkoHOMbBaHK 4B02-05-00004- 31 240,0 bupkeBas 20.08.20 | 9,2
(BHeLwwsKkoHOMbBaHK T/RUOO0AOJVQA7 obnuraumn 20
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BO-05)

MNAO "rThK" 4B02-04-32432-H/ | 400 000,0 | bupskesan 06.03.20 | 8,9

(FocTpaHcnopT/In3mHr | RUOOOAOJVALO0 obauraymn 25

Komn BO-04)

YBEPuP BO-5 4B0205004298B/ 2503,0 BuprkeBas 12.10.20 | 0,1
RUOOOAOQJTVE3 obaurauma 18

UBRDCapDes XS0948666770 65,0 BupxeBas 27.12.20 | 12

(XS0948666770) UBRDCL obnuraymsa 18

Pe3ynbTaTbl OLEHKW CMNpaBes/IMBON CTOMMOCTM aHANU3UPYIOTCA M pacnpenensatTca no
YPOBHAM Mepapxuu CnpaBea/IMBOM CTOMMOCTU cnegytowmm obpasom. K 1 YpoBHIO oTHOcCATCA
OUEHKM MO KOTUPYEMbIM LieHaM (HEKOPPEKTMPYEMbIM) Ha aKTUBHbBIX PbIHKAX 418 UAEHTUYHbIX
aKTMBOB MM 06a3aTenbcTB. Ko 2 YpOBHIO — MOAy4YeHHble C MOMOLLbIO METOL0B OLEHKU, B
KOTOPbIX BCE WCMNO/Ib3yeMble CyLLeCTBEHHbIEe WCXOAHble [aHHble MPAMO WAM KOCBEHHO
ABNAOTCA HabnogaembiMM ANAa akTMBA wMaM obsasatenbctBa. OueHKkM 3 YpoBHA sABAAoTCA
OLEHKamMM, He OCHOBAaHHbIMM Ha HabNOAAEMbIX PbIHOYHbLIX AaHHbIX. [na pacnpepeneHus
(bUHAHCOBbLIX MHCTPYMEHTOB MO KaTeropuam Mepapxmu cnpaBes/iMBo CTOMMOCTM PYKOBOZACTBO
ncnonb3yeT NPodeccMoHaNbHbIe CYXKAEeHUA.

Mo coctoAaHMo Ha 31 pgekabpa 2017r., 30 ceHTAbpa 2018. B coctaBe (UHAHCOBBIX
WHCTPYMEHTOB, OLLEHMBAEMbIX MO CMNpaBea/IMBOM CTOMMOCTM, YUCNATCA KOPNOPaTUBHbIE U
MyHUUMNanbHble obauraumm. CnpaBeasvBaa CTOMMOCTb 0b6auraumii otHocuTCA K 1 YpoBHIO
nepapxuu cnpasBesIMBoM CTOMMOCTH, T.K. Bbl1a paccunTaHa MCXoaa U3 KOTUPOBOK HA AaKTUBHOM

PbIHKe.

B akTMBax KomnaHWM OTCyTCTBYIOT GUHAHCOBbIE MHCTPYMEHTbI, AN KOTOPbIX NPUMeHsaca 6bl 2
nnu 3 YpoBeHb OLEHOK CNpaBea/IMBON CTOMMOCTM.

[leHexXHble CpeacTBa WM WX 3KBMBANIEHTbl OTPAXKAKOTCA MO aMOPTM3MPOBAHHOM CTOMMOCTMH,
KOTOpas COOTBETCTBYET MX CNPaBeaIMBO CTOMMOCTH.

[eno3utbl B 6aHKax U 3aeMHble CPeAcTBa OTPANKAKTCA MO aMOPTM3MPOBAHHON CTOMMOCTH,
PacCYMTAaHHON METOAOM AUCKOHTUPOBAHHbLIX [AEHEXHbIX MOTOKOB C MCMNO/b30BAaHUEM
NPOLUEHTHOM CTaBKWM, COOTBETCTBYHOLWEN PbIHOYHbIM U 3adUKCMPOBAHHOM Ha AaTty
NnepBOHa4YasIbHOTO NPW3HaHWA akTuBa. CnpaBeasMBas CTOMMOCTb Aeno3uToB B HaHKax
npnban3nTeNbHO paBHa Mx 6anaHCOBOW CTOMMOCTMU.

Mpoune d)VIHaHCOBbIe aKTMBbl M 06A3aTenbCTBA OTpaxakTCAa no aMOpTM3MDOBaHHOl7I
CTOMMOCTHU. Cl'lpaBe,Cl,l'Il/IBaﬂ CTOMMOCTb NpPOoYUX CbMHaHCOBbIX aKTMBOB W 006A3aTenbCTB
I'IpM6J'IM3MTEJ'IbHO paBHa ux 6an1aHCOBOM CTOMMOCTMH.
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24. NMpouue 3aemHble cpeacTBa

30 ceHTAOpPA 31 pekabpsn
(8 mbicsiyax poccutickux pybned) 2018 2017
Obs3aTtenscTBa no BTopow Yactu caenku PEMO,B 1.4. % no
BTOpol 4acTtu caoenkm PEMNO 954 307 1239 279
WToro 954 307 1239 279

30. YcTaBHbIW KanuTtan

HomMHaNbHbIV 3aperncTpmMpoBaHHbIN yCTaBHbIA Kanutan KomnaHuum coctasnset 80 016 Tbicay
pybnen n onnayeH NOAHOCTbLIO.

(8 mbicsiyax pocculickux pybned)

Ha 31 pekabpsa 2016 roga 80016
Ha 31 pekabpsa 2017 roga 80016
Ha 30 ceHTabpsa 2018 roga 80016

34. MNpoueHTHble AoXoAbl

AHBapb- AuBapb-
CeHTAOpPL CeHTAOPL
(8 mbicsyax pocculickux pybned) 2018 2017

MpoueHTHbIe goxoAabl

3aliMbl KpaTKOCPOYHbIE C NepBOHa4anbHbIM CPOKOM 351
noraweHnst meHee 12 mecsues

ToproBble UeHHble Bymaru

LleHHble Bymaru, oueHMBaemble Mo cnpaBeasIMBoii
CTOMMOCTM, MUBMEHEHUS KOTOPOM OTPaXKarTCs B COCTaBe 52 531
nNpubbINM nnu youiTka 3a nepuos

WToro 351 52 531

44. NMpoueHTHbIe pacxoabl

fAHuBapb- AHBapb-
CeHTs6pb  CeHTAOpPL 2017
(8 mbicsiyax pocculickux pybned) 2018
MpoueHTHbIE pacxoAabl
[poumne — MNpoueHThl No BTOpor Yactu cgenok PEMO 54 487 39 384

WTtoro 54 487 39 384
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58. Onepaumnmn co cBA3aHHbIMM CTOPOHAMMU

[na uenelt cocTaBneHUA AaHHOM GUHAHCOBOM OTYETHOCTM CTOPOHbI CUUTAKOTCA CBA3AHHLIMMU,
€C/IN 04HA M3 HUX MMEET BO3MOXKHOCTb KOHTPO/IMPOBATb APYryl0, HaxoAuTcA nog obuwmm
KOHTPONIEM MW MOXKET OKa3blBaTb CYyLLECTBEHHOE BAMAHME NPU NPUHATUM LPYFOM CTOPOHOW
GMHAHCOBbBIX M OMEPAUMOHHbIX pelweHun. Mpu paccMoTpeHUn B3aMMOOTHOLLEHWUIA CO BCEMM
CBA3AHHbIMWU CTOPOHAMW MPUHMMAETCA BO BHMMAHME 3KOHOMMUYECKOE COLepKaHWe TaKux
B3aMMOOTHOLUEHWN, @ HE TONIbKO UX topuanyeckaa ¢opma.

Pasmep onepaumii co CBA3aHHbIMKM CTOPOHAMM B 3a Nepunoa AHBapb-ceHTAbpb 2018 r. He
ABNAETCA CYLLECTBEHHbIM.



