CTOMMOCTh HMHBECTHIIMOHHBIX I1a€B MOKET YBEJUUYUBATLCA W
YMEHbIIAThCA, Pe3yJIbTaTbl HWHBECTUPOBAHUA B IIPOLILJIOM He
ONIPEAESIAIT AOXOAbl B Oy/ylieM, rocyZlapCTBO He rapaHTHPYET
IIOXOAHOCTh WHBECTUIIMH B IIaeBble HMHBECTHIIMOHHBIE (DOHJBI,
npexzae uYeM npuoOpecTM WHBECTUIIMOHHBIA Iau, CJaeayerT
BHHUMATEJIBHO O3HAKOMUTBCA ¢ IlpaBuwiaMu JOBEPUTEIBHOIO
yIIpaBJIeHUs TTaeBbIM UHBECTULIMOHHBIM POHIOM.
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MN3IMEHEHUS U JOIIOJIHEHUS Ned
B [IpaBu/ia 10BepHTEILHOr0 ynIpaBjieHus
OTKPLITHIM NAaeBbIM HHBECTHIHOHHBIM (POHIOM o6auranuii «AJIbTepHATHBHBINA NPoLeHT) (JaJjiee —
IlpaBuaa ®onpa)
(3aperucrpuposanst ®COP Poccuu «26» mas 2011 roaa 3a Ne 2138-94195777).

1. Mznoxute nyskT 1 IlpaBun @oHxa B CleAyOIEH pelaKiu:

Crapas pexakuus

Hogpast pepaxkuus

1. ITonnoe Ha3BaHUE [IaeBOTrO
uaBecTUIMOHHOTO GoHma: OTKPBITEIH naeBoi
WHBECTULIMOHHBIHI dong obmuranuii

«AJBETepHATHBHBLA ITPOIEHTY (anee - Ponx).

1. Ilomnoe Ha3BaHHUE [1a€BOr0
UHBECTHIMOHHOTO (oHma: OTKpPHITEIN MaeBOH
WHBECTUIHOHHBIN boux PBIHOYHBIX
(HUHAHCOBBIX MHCTPYMEHTOB «AJBTEPHATHBHBIA
TPOLIEHT - obyuranymy (manee - Ponn).

2. Mznoxuth nyHKT 2 [TpaBmi QoHa B CIEAYIOIEH peAaKIun;

Crapas pepakius

HoBas penakuust

2. Kparkoe nasBanume @onpa: OIIN®

obnuranyit «AJLTEPHATUBHBIN IPOLIEHTY.

.c

2. Kparxoe HaszBanme @onpga: OIIU®
PHHOYHBIX ~ (HMHAHCOBBIX ~ HHCTPYMEHTOB
«AJIBTEPHATHBHAIH TIPOIIEHT - OOIUralim».

3. Hsnoxuth nyHKT 23 IlpaBun @oHIa B CIEAYIONIECH PEAAKIIUA:

Crapas pepakums

Hosas pepaknus

23. OOBeKTH MHBECTUPOBAHUS, UX COCTaB H
OITHCAHUE.

23.1. WmymectBo, coctapustomee DoHT,
MOeT OBITH UHBECTHPOBAHO B!

1) nmemexHele cpeacTBa, B TOM 4YHCIC
HHOCTPAHHYIO BalIOTY, HA CHYETaX M BO BKIAmax
B KPEIUTHBIX OpTaHU3alUAX;

2) nONroBBIE HHCTPYMEHTEI,

3) UHBECTHUMOHHBIE TIaM  OTKPBITHIX,
3aKpPHITHIX, HHTEPBaJIbHBIX TIAEBBIX
HHBECTHIIMOHHBIX (POHIOB M aKIU¥ aKLIHOHEPHBIX
HHBECTHUIIMOHHBIX  (OHNIOB, OTHOCAIIMXCA K
Kateropud (GoHmoB obnuramuii wim  GOHIOB
JIEHE)KHOTO PBIHKA,;

4) nau

(axmun) HUHOCTPAHHBIX

23.  OOBbexTs
COCTaB H OIUCAHUE.

23.1.  HmymectBo,  COCTaBISIOLIEE
®oH, MOXET OBITh UHBECTUPOBAHO B:

1) IeHexHBIE cpeicTBa B pyOisiX u B
HWHOCTPAaHHOM BAJIOTE HA CHETaX M BO BKIalax
(memo3uTax) B POCCHMCKHX  KPEIUTHBIX
OpraHu3alUsIX M HHOCTPAaHHBIX IOPHUIHYECKAX

HHBCCTHUPOBAHUA, HX

JTMLax, MIPU3HAHHBIX OanKamu 1o
3aKOHOJATENECTBY WHOCTPAHHBIX TIOCYAapCTB,
SIBJISIOIIUXCSl YJIeHAMH EBpazuiickoro

axkoHomuueckoro corosa (EADC), Opranusanuu
9KOHOMHYECKOr0 COTPYIHUYECTBA M Pa3BUTHS
(O2CP), Espomneiickoro coro3a, Kuras, Muauu,
Bpasumuu, I0xHO0-Adpukanckoit Pecry6muky,




MHBECTUIMOHHBIX (DOHIOB, MPOCIEKTOM KOTOPBIX
IpEAyCMOTPEHO, YTO B COCTAB aKTHBOB YKa3aHHBIX
(OHIOOB MOTYT BXOJUTH TONBKO AKTHUBEI, KOTOPHIE
B COOTBETCTBHM €  JIMYHBIM  3aKOHOM
HHOCTPaHHOTO OMHUTEHTa OTHOCSTCS K
MHCTPYMEHTaM C (PUKCHPOBAHHBIM JIOXOIOM, ECITH
[IPUCBOEHHBIN yKa3aHHBIM nasMm (axnusaMm) kox CFI
HMeeT CIeQyIoNe 3Ha4YcHMs: IepBas Oyksa -
sgayenue "E", Bropas OyxBa - 3Hauenue "U",
Tpetbss OykBa - 3HaueHue "O", WM ecnu mHau
(axumu) osTOro (QoHAA HPOIUIH IPOLERYPY
JHUCTHHTA XOTA ObI Ha OHOM M3 (HOHAOBBIX OHPIK,
yKa3aHHBIX B IyHKTe 23.5 Hacrosmux I[lpaswumn, -
sHageHue "C", naras Oykea - 3HaueHue "S".

23.2. B uensx wnacrosmmux IlpaBun non
TOJNTOBBIMH HHCTPYMEHTAMH IIOHAMAIOTCS:

a) obnuranud poCCHHCKUX XO03sHCTBEHHBIX
obmecTB, ecau  YCIOBHS ~ WX  BBIIYCKa
IPEAYCMaTpUBAIOT IpaBO Ha IIONYy4YEHHE OT
SMHUTEHTA TOJIBKO JEHEXHBIX CpEACTB HIIH
SMHCCHOHHBIX IICHHEIX OyMar ¥ rocyiapCTBEHHas
PETUCTpAIUs BBITYCKa KOTOPHIX COIPOBOXIAIACh
perucTpalyell pocHeKTa LEHHBIX Oymar HWid B
OTHOINEHUH KOTOPHIX 3aperUCTPUPOBAH IPOCIEKT
IEHHBIX OyMar (IPOCIIEKT SMHCCHHM IEHHBIX
OyMmar, IUIaH IpUBaTH3ALUH, 3aPETHCTPUPOBAHHEIN
B Ka4eCTBE MIPOCHEKTa YMUCCUH LIEHHBIX Oymar);

0) OupxeBble OONMranuM POCCHHCKHX
XO35ICTBEHHBIX OOIIIECTB;

B) TOCYIapCTBCHHBIE
Poccuiickoit ~ Penepanuyu,  ToCyJapCTBEHHBIE
neHHele  Oymaru — cyObekToB  Poccuiickoi
denepanuy 1 MyHHIUTATBHEIC IIEHHBIE OyMaru;

r) obmuranuy HHOCTPAHHBIX SMHUTEHTOB H
MEXIYHApOMHBIX  (UHAHCOBBIX  OpPraHU3alUMH,
€CNIM TI0 HHUM IIPEIyCMOTpPEH BO3BpAaT CYMMBEI
OCHOBHOTO jojra B IIOJHOM o0veMe H
npucBoeHHbI obmurammsaM kxox CFI  umeer
ClleIyIolpe 3HaueHus: nepBas OykBa - 3Ha4CHHUE
«D», BTOpas OykBa - 3Ha4deHHE «Y», «B», «C»,
«Tw;

I) poccuiickue U WHOCTPaHHBIE
JEO3UTapHBIC PACIUCKH Ha IIeHHBle Oymary,
TPEAYCMOTPEHHBIE HACTOSAIIUM IIyHKTOM.

[Tpu stoMm, npmobOperenne B cocraB DoHpa
JIONTOBBIX HHCTPYMEHTOB BO3MOJKHO TOJIBKO B
clnydae, €CIHM WX OMHUTEHTaM Ha  MOMEHT
nproOpeTeHuss MPHCBOSH PEHUTHHT HOJIrOCPOYHOH
KpeIUTOCIOCOOHOCTH YpoBHA «B-» mmm «B» mmu
«B+» 1o KiaccuuKarnyuyu peHTUHIOBBIX ArcHTCTB
«®uty Peiruarey (Fitch-Ratings), umu «Cranpapr
sup Iype» («Standard & Poor's») mu6o ypoBHs
«B3» umu «B2» wimm «Bl» mo kimaccubuxanmu
peiitunrosoro  arenrcrtBa «Mynuc HMuBectope

IeHHble  OyMaru

Ha TEPPUTOPUH KOTOPBIX OHH
3apEerHCTPUPOBaHbl  (Oajee - HHOCTPAHHBIE
6aHKy), NEMIO3UTHEIC CEPTUGUKATH POCCUHUCKUX
KPEIUTHBIX OpraHM3aldidi U HHOCTPaHHBIX
6aHKOB HHOCTPAHHBIX TOCYZapCTB,
roCyIapCTBEHHbIE IieHHBIE Oymaru Poccuiickoit

Qemepauii M HMHOCTPAaHHBIX T'OCYHApCTB,
TpeOOBaHUA K  KPEOWUTHOM  OpraHu3aluy
BBIIUIATHTD JICHEXHBIH 9KBHBAJICHT

JParoleHHBIX METAUIOB 10 TEKYLIEMY Kypcy
(manee - ”HCTPYMEHTHI IEHEXXHOI'O PHIHKA);

2) aKTHBEL, JIOTyIIEHHEIE K
OpraHHU30BAHHEIM TOpraMm (WM B OTHOIICHWH
KOTOpPBIX OWpiKel INPUHSATO  pEIleHHE O
BKJIIOYCHHH B KOTHPOBAJIBHBIC CIHCKH) Ha
oupxax Poccuiickoit @enepanuu u Oupkax,

PaCIIONIOXKEHHBIX B HWHOCTPaHHBIX
rocyaapcTBax, SIBJISTFOIIMX CSL YJIeHaMHI
Espazuiickoro SKOHOMHYECKOTO coro3a
(EADC), Opranuzanuy  5KOHOMHYECKOIO
corpynuuyectBa u  pasButus  (OOCP),
EBponeiickoro €01034, Kuras, Wnnuu,

Bpaswmun, IOxHO-Adpukanckol PecryGmuku
(namee - HWHOCTpaHHBIE TOCYHapcTBa) M
BKIIOYEHHBIX B  CICAYIOUMH  IEPEYeHb
HHOCTpaHHBIX OUpPXK:

1)  Adunckas
Exchange);

2) benopycckas
6upxa (Belarusian currency and
exchange);

3) DbowmGeiickas ¢oHzxoBas Oupxka
(Bombay Stock Exchange);

4) Bynmanmemrtckas ¢GoHxoBas Oupxka
(Budapest Stock Exchange);

5) Bapmasckas ¢ounoBas Oupxa
(Warsaw Stock Exchange);

6) Benckas ¢onnosas Oupxa (Vienna
Stock Exchange);

7) Benuypuas ¢onnoBas  Oupxa
TuDcOke (Kamanma) (TSX Venture Exchange
(Canada));

8) T'onxonrckas ¢ounosas 6upxa (The
Stock Exchange of Hong Kong);

9) Jly6Gaiickas donmoBas Oupxka (Dubai

obupxxa  (Athens

BaIIOTHO-()OHIOBAs
stock

Financial Market);

10) Esponekct Amcrepmam (Euronext
Amsterdam);

11) Esponexct bproccens (Euronext
Brussels);

12) Esponexct Jluccabon (Euronext
Lisbon);

13) Esponekcr Jlonmon (Euronext

London);




Cepsuc» («Moody's Investors Service»).
23.3. T'ocynmapcTBEeHHBIE

CyOBEKTOB Poccuiickoit Denepanuu

UeHHble OyMaru

u

MYHAIHUIIAJIBHBIC IICHHBIC 6YM8.I‘I/I MOTI'YyT BXOJHUTH
B coctaB akTuBoB ®oH#ma TOJIBKO, €CJIH OHH
JONYHIEHBI K TOpraM OpraHu3aTopa TOProBJIA Ha

PEIHKE HCHHBIX 6}’Mal".

23.4. B cocraB aktuBoB {oHma Moryr

BXOJUTH HOECHHBIC 6yM8.I"I/I

HHOCTPaHHBIX

rOCyHapcTB ¥ IEHHBIE OyMaru MeXIyHapOIHBIX
$MHAHCOBBIX OpraHM3aluif TPHM YCIOBMH, 4YTO
uHpopMalMs O 3adBKaX Ha IMOKYIKY H/WiIK

TIPOAAXY yKa3aHHBIX LIEHHBIX

Oymar

pasmernaeTcs HHGOPMAIMOHHBIMU areHTCTBaMHU
Brnymbepr (Bloomberg) umu Tomcon Peiitepe
(Thompson Reuters), 1u6o Takue 1eHHbIE Oymaru
00pamaroTcs Ha OPraHU30BaHHOM PBIHKE LIEHHBIX

Oymar.

23.5. B cocraB akxtuBoB ®oHAa MOryT
BXOJUTh Tau (axumn) HHOCTPaHHBIX
HHBECTHIIMOHHBIX boHIOB, obnuranuu
HHOCTPAHHBIX ~ KOMMEPYECKHMX  OpraHU3allui,

HHOCTPAaHHBIC JCNO3HTapHbI€ PpPACIIHCKH,

€CJIk

yKa3aHHBIE LEHHBIE OyMard IpOIUIM IIPOLEXYPY
NMCTHHTA Ha OAHOM M3 CHenyroIuX (OHIOBBIX

Oupx:

1) AMepukanckas GoHoBas 6upKa
(American Stock Exchange);

2) IN'onxonrckas ¢ponnonas oupxa (Hong
Kong Stock Exchange);

3) Esponexcrt (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpeITOE aKIMOHEPHOE OOILECTBO
«Dounosas 6upxxa MMBb»;

5) Upnannckas Gpounosas 6upxa (Irish Stock

Exchange);

6) Ucnanckas porgonas bupxa (BME
Spanish Exchanges);

7) Utanesiackas Gornosas oupxa (Borsa
Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) Jloupouckas Gonmonas 6upxa (London
Stock Exchange);

10) JTroxcembyprekas honaoBast Oupxa
(Luxembourg Stock Exchange);

11) Hacnax (Nasdaq);

12) Hemenkas ponmosas 6upxa (Deutsche
Borse);

13) Hero-Mopkcxkas donnosas Gupxa (New
York Stock Exchange);

14) OTKpBITOE aKIHOHEPHOE 00IECTBO
«Donnosas bupxxa «Poccutickas Toprosas
Cucremar;

14) Esponexct Ilapmwx (Euronext Paris);

15) Upnannckas Gornosas 6upxa (Irish
Stock Exchange);

16) HWranestackast ¢oHaoBas Oupxa
(Italian Stock Exchange (Borsa Italiana));

17)  WoxammecOyprckas  (oHIOBas
oupxa (Johannesburg Stock Exchange);

18) Kasaxcranckas ¢onmoBass Oupxa
(Kazakhstan Stock Exchange);

19) Kunpckas gongosas dupxa (Cyprus
Stock Exchange);

20) Kopeiickas ¢onmoBas OHpxa
(KeitApOxc) (Korea Exchange (KRX));

21) Keipreisckas ¢oHmoBas Oupxka
(Kyrgyz Stock Exchange);

22) Jlonmonckas (QoHHoBasg
(London Stock Exchange);

23) JhoGnsuckas ¢onmoBas OHpxa
(Ljubljana Stock Exchange);

24) JlroxcemOyprekas GoHmoBas Gupka
(Luxembourg Stock Exchange);

25) Manbthiickas ¢GoHzoBas Oupxa
(Malta Stock Exchange);

26) Mexkcukanckas ¢oHnoBas Oupxa
(Mexican Stock Exchange);

bupxa

27) Hacmak OOMOkc  ApMmeHwHs
(NASDAQ OMX Armenia);

28) Hacmax OOmMOxc  Buibhroc
(NASDAQ OMX Vilnius);

29) Hacmak OODOM3Okc  Mcnanmus
(NASDAQ OMX Iceland);

30) Hacmak ODMOxc Komnenraren
(NASDAQ OMX Copenhagen);

31) Hacmak OOmOxc Pura (NASDAQ
OMX Riga);

32) Hacmax O3MOxc  CTOKrojiem
(NASDAQ OMX Stockholm);

33) Hacnax OOMOke  Tammmn
(NASDAQ OMX Tallinn);

34) Hacmax O3OMOkc XenbCHHKH
(NASDAQ OMX Helsinki);

35) HamnuonansHas Wunpuiickas

dongosas Gupxa (National Stock Exchange of
India);

36) Hero-Mopkckas donmoas Gupika
(New York Stock Exchange);

37) Heto-Mopkckas doumosas Gupxka
Apka (NYSE Area);

38) Hrro-Mopkckas Qonnosas Gupxa
obymranuit (NYSE Bonds);

39) Ocaxckas ¢onmosas 6upxa (Osaka
Securities Exchange);

40) Cunranypckas QongoBas Oupxka
(Singapore Exchange);




15) Toxwuiickas ponmopas 6upxa (Tokyo
Stock Exchange Group);

16) ®onpopas 6upxa Toponrto (Toronto
Stock Exchange, TSX Group);

17) ®ouposas 6upska LlBeitnapun (Swiss
Exchange);

18) Illanxaiickast doH0Bast Oupka
(Shanghai Stock Exchange).

TpeGoBaHue  HACTOSAINErO  IYyHKTAa  HE
pacIpocTpaHseTcs Ha IeHHble OyMaru, KOTOpsle B

COOTBETCTBUU c JHYHBIM 3aKOHOM
HHOCTPAaHHOTO OSMUTEHTa HE IIpeJHa3HAYCHEI
I yonmmgHOro oOparneHus.

TpeGoBanus  HacTOAIIEro  INyHKTa  HE
pacrpoCTpaHsIIOTCS Ha nau (axumu)
HHOCTPAHHBIX HHBECTULIMOHHBIX (hOHIOB

OTKPBITOTO THIIA.

23.6. JIna, o6s3aHHbBIE 10!

- TOCYIAapCTBEHHBIM ILIEHHBIM Oymaram
Poccmiickoit  @Denmepamuu,  TocyIapCTBEHHBIM
neHHBIM Oymaram  cyOBekToB  Poccmiickoi
desiepanuy, MyHUIUIIAJBHEIM IICHHBIM Oymaram,
MHBECTUIIMOHHEBIM MasM [1a€BbIX HHBECTHIIMOHHBIX
(OHIOB, aKIWsIM aKIMOHEPHBIX HMHBECTHIIHOHHBIX
(oHmoB, 06IHralusaM POCCHHCKUX XO3IHCTBEHHBIX
o0LIECTB, POCCHUCKHUM JIETIO3UTAPHBIM
pacmuckaM JIOJDKHBL  OBITH 3aperMCTPHPOBAHEI B
Poccuiickoit @enepanyu;

- obmuranusaM HWHOCTPAHHBIX OSMHTEHTOB,

obnuramysaM — MEXIYHAPOIHBIX  (DMHAHCOBBIX
opraHusanyi, masM (aKousM) HHOCTPAHHBIX
WHBECTUIHOHHBIX  (DOHJIOB, HHOCTPaHHBIM
JIETIO3UTAPHBIM pacmucKam JIOJDKHBI OBITH
3apETUCTPUPOBAHBI ‘8 CoemuHeHHbIX IllTaTax
AMepHKH u (unu) B rocyaapcraax,
ABIMIOIUXCS uneHamu EBpomeiickoro  Corosa

u (wmm) Tpynmel pa3paGoTkd  (QHHAHCOBBIX
mep 6opebbl ¢ oTMBIBaHMEM JeHer (PATO).

23.7. WmymectBo, cocrapisomee DoHp,
MOXKET OBITh WHBECTHPOBAaHO B OONIHranum,
SMHUTEHTAMH KOTOPBIX MOTYT OBITE:

1) poccuiickue OpraHbl TIOCYIapCTBEHHOM
BIIACTH;

2) HHOGTPaHHBIC OPraHbl IOCYJapCTBEHHOM
BJIACTH;

3) opraHbl MECTHOI'O CaMOYIIPABIICHHS,

4) MEXIyHApOIHBIE (HHAHCOBEIE
OpraHu3aluy;

5) poccuiickue IOpUIUIECKUE JTHIIA;

6) VHOCTpaHHBIE IOPHINYECKHE JIUIIA.

23.8. llenwnste Oymaru,  COCTaBJISIOLIHE
®onpg, Moryr OBITh Kak MJONYIIEHB, TaK M
He JIONYIIEHBI K TOpraM OpraHHu3aTOpOB TOPrOBJIM
Ha pBIHKE IIEHHbIX Oymar.

41) Crambynsckast (ongoBas Oupxa
(Istanbul Stock Exchange (Borsa Istanbul));

42) TaiiBansckas (oHmoBas Oupika
(Taiwan Stock Exchange);

43) Toxuiickas ¢onmoBas Oupxa
(Tokyo Stock Exchange);

44) VYxpaunckas Oupxa (Ukrainian
Exchange);

45) ®ounpoBas Oupxa
(Barcelona Stock Exchange);

46) ®onnosas Gupxxa Bunpbao (Bilbao
Stock Exchange);

47) ®ouposas Oupxa budM Oum 3¢
Bosecna (Bpasunmus) (BM&F BOVESPA
(Brasil));

48) ®dounpomas Oupxa BysHoc-Alpeca
(Buenos Aires Stock Exchange);

49) ®onpoBas Oupxa
(Valencia Stock Exchange);

50) donmonas Oupxa I'peTaii (TaI/IBaHb)
(GreTai Securities Market (Taiwan));

51) ®onposas 6upxa Manpuna (Madrid
Stock Exchange) ;

52) ®onposas Oupxa Hacmax (The
NASDAQ Stock Market);

53) @onpmosas 6upxa Ocino (Oslo Stock
Exchange (Oslo Bors));

54) ®ounosas Gupxa IIOTC (Ykpauna)
(PFTS Stock Exchange (Ukraine));

55) ®onnmoas Oupxa
(Santiago Stock Exchange);

56) ®onmosas OGupxa CaymoBCKOH
Apasun (Tamasym) (Saudi Stock Exchange
(Tadawul));

57) ®@ouposas Oupxa Temp-Apusa
(TuditDcH) (The Tel-Aviv Stock Exchange
(TASE));

58) ®omnosas 6upxa Toporto (Toronto
Stock Exchange);

Bapcenonst

Banencuu

CaHTBATO

59) @onmoBas Oupxa XOLIMMHHA
(Hochiminh Stock Exchange),
60) @ommosas Oupxxka ODHOCIKC

(Asctpanust) (ASX (Australia));

61) ®onmosas 6upxa Du3319kc (Hosas
Benanmus) NZX (New Zealand));

62) ®panxdyprckas ¢oHIOBasg OUpKa
(Frankfurt Stock Exchange);

63) Uukarckas (oHmoBas Oupxa
(CuDitudkc) (Chicago Stock Exchange (CHX));

64) Illamxaiickas ¢oHIOBas OHpKa
(Shanghai Stock Exchange);

65) lllseitnapckas ¢ougoBas Oupxa
DcAidxe (SIX Swiss Exchange);

66) Illemxennckas QonmoBas Oupxa
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Llennple Oymaru, cocrtapinsomue OoHT,

MOTyT OBITh Kak BKJIXOYECHBI, TaK U HC BKIIIOYCHEI

B KOTHPOBAIBHBIE CIIUCKH (POHAOBBIX OHPXK.

23.9. B cocrar axtuBoB PoHAa HE MOTYT
BXOJUTh 3MUCCHOHHBIEC II€HHBIE Oymard, U3 4ducia
ykazaHHBIX B nyHKTe 23.1 Hacrosmux IIpasun,
KOHBEPTHpPYEMBIE B aKLIUH.

23.10. Tlox HenMKBUAHOW NEeHHOW OGymaroil B
nensx Hacrosummx IIpaBun nNOHMMaeTcs LEHHas

Oymara, Koropas Ha TEeKymud JeHb  He
COOTBETCTBYET HH OJHOMY U3  CJIEAYIOLIUX
KPUTEPHUER:

a) HeHHas OyMara BKIIIOYeHa B KOTUPOBaJIbHBIC
ciuckun  «A» wmam  «B» poccuiickoii  GOHIOBOH
Oupxu;

6) obreM TOpProB mo IeHHOH Oymare 3a
NPEAbIYIUM KaJleHNapHbIH Mecsll Ha ONHOM u3
MHOCTPaHHBIX (OHIOBBIX OHMpXK, YKa3aHHBIX B
nyukre 23.5 Hactosmux IlpaBmn, npespimmaer 1
muuiaon posuiapoB CIIA JUIst oburanui,
akiuit  (mMaeB) HUHOCTPAHHBIX HHBECTHLIHOHHBIX
(OHIIOB ¥ JETIO3UTAPHBIX PACIHCOK;

B) UeHHas OyMara KMEET IIPU3HABAEMYIO
KOTHPOBKY POCCHICKOTO OpraHH3aTopa TOProBiIH Ha
pHIHKE IeHHBIX Oymar, Ha TOPIrOBHIA [ICHB,
TIPEAIIECCTBYIOIIUH TEKYLIEMY JIHIO;

r) ueHHas Oymara yIOCTOBEPSET IIpaBoO €e
BIAZENblla HE peXe 4YeM OXMH pa3 B 14 jHei
TpeGOBaTh OT JIMNA, OOS3aHHOIO IO 3TOW LEHHOH
fymare, €€ IOTallCHHS M BBIUIATHl JEHEKHBIX
CPENCTB, B CPOK, He mpeBblaromuil 30 nuek ¢ xarsl
HAIPaBJIEHUS COOTBETCTBYIOIIETO TPEOOBaHMS,

) Ha TOProOBBIM JE€Hb, NPEIIIECTBYIOIIUH
TeKylleMy JHIO B* HHGOPMAIOHHOH CHCTEME
BaymGepr (Bloomberg) 6puld  OXHOBPEMEHHO
BBICTABIICHB! 3afBKM Ha IOKYNKY M Ha IIPOJaXy
LEHHBIX OyMar Kax MUHHMYM TpeMs Juiepamu. [Ipu
5TOM HaumOOJBINAsA W3 IIEH, YKa3aHHBIX B 3asdBKaX Ha
IOKYIKY UEHHBIX OyMar, OTKJIOHSETCA  OT
HayMEHbIIeH M3 IIeH, YKa3aHHBIX B 3asABKaxX Ha MX
Ipoaaxy, He 6osee 4eM Ha 5 IMPOICHTOBR;

€) Ha TOPrOBBIM JEHb, IPENUIECTBYIOIAMA
TEKyIleMy JHIO B HHGOPMAlMOHHOM CHCTEME
Tomcon Peiitepc  (Thompson Reuters) 6puii
OIHOBPEMEHHO BEBICTABJICHBI 3aBKHM Ha IOKYIKY W
Ha TPOJAXy IEHHBIX OyMar Kak MUHMMYM TpeMs
JuiepamMd, IIpH 3TOM KOMIIO3MTHAas I€Ha Ha
nokynky uenneix Oymar (Thompson Reuters
Composite bid) oTkI0HSIETCS OT KOMIO3UTHOM LIEHEI
Ha mpojaxy neHueix Oymar (Thompson Reuters
Composite ask) He Gonee 4yeM Ha 5 IPOLEHTOB.

(Shenzhen Stock Exchange), 3a ucximoueHreM

HHBECTHI[MOHHBIX racB douoB TUISt
KBTI ()MIIHPOBAHHBIX HHBECTOPOB!
2.1) obnuranuu pOCCUMCKUX

XO3SIHCTBEHHBIX OOIIECTB;

2.2) GupxeBble OOJIMraliil POCCHHCKUX
XO3SMCTBEHHEIX OOIIECTB;

2.3) rocynapcTBEHHBIE IIEHHBIE Oymaru
Poccuiickoit @enepariuy;

24) rocymapCTBEHHBIE IICHHbIE OyMaru

cyorexkToB  Poccuiickoit = Pexepauuu U
MYHHLUNATBHEIC IIeHHBIe OyMaru;
2.5) obnuranuu HHOCTPaHHBIX

SMHTEHTOB U MEXIYHApOIHBIX (DPUHAHCOBBIX
OpraHu3alyi;

3) mpaBa TpeOoBaHUS H3 HOTOBODPOB,
3aKIIOYEHHBIX IS IeJlell  JOBEPUTENHLHOrO
yIIpaBJeHHs B OTHOLICHUH YKa3aHHBIX aKTHBOB,
YKa3aHHBIX B HACTOAIIEM IIYHKTE.

4) WHBIE aKTUBBI, BKJIIOYaEMBIE B COCTaB
aktiBoB DOHAA B CBSI3U C OIUIATOH pPacXoJioB,
CBA3aHHBIX C JOBEPUTENILHBIM YIIPaBICHHEM
HUMYLIECTBOM, COCTaBISIOIHM DoHI.

K nenusiM OymaraM, IpeayCMOTPEHHBIM
MOANYHKTOM 1, OTHOCSTCS LieHHBIE Oymaru, He
HoANafaomue Moa TpeGoBaHUS MOAIYHKTa 2
HACTOSIILETO ITYHKTA.

JleHeXXKHBIE ~ CPEICTBA BKJIa1aX
(memo3uTax) B POCCHHCKHMX  KPEOHUTHBIX
OpTaHW3alUsX ¥ MHOCTPAHHBIX OaHKaX MOTYT
BXOZWTE B cocTaB DOHMA, TOJILKO MPH YCIIOBHH,
YyTo B CIy4ae JOCPOYHOIO PAaCTOPKEHHUS
yKa3aHHOTO IOroBOpa POCCHHCKas KpeauTHAas
OpraHW3alysl MM WHOCTPAaHHEIH OaHk obs3aHa
(06s3aH) BEpHYTH CyMMy BKJIana (HEIO3MTa,
OCTaTKa Ha CYeTe) ¥ IPOLIEHTHI 10 HEMY B CPOK,
HE MPEBBILIAIONHI CeMb pabOYuX IHEH.

23.2. JIuua, 00sg3aHHEIE I10;

BO

- JICTIO3UTHEIM cepruduraTam
pPOCCUMCKUX KpEOUTHEIX OpraHH3aLuH,
roCy1apCTBEHHBIM LIEHHBIM Oymaram
Poccuiickoit ®@enepauuy, roCcydapCTBCHHBIM
HeHHEIM Oymaram cyOwpekToB Poccuiickoi
Oenepauuy, MYHHIUNAIEHBIM [[EHHBIM
Oymaram, obmuranusm POCCUICKHX
X035IHCTBEHHBIX 00111eCTB, OHpPIKEBBIM
O0NHranuaM  POCCHHCKHX  XO3SMCTBEHHBIX

OO0IIECTB JOJDKHEI  OBITH 3apETHCTPHPOBAHEL B
Poccuiickoit Denepauny;

- 00NUranUsaM UHOCTPAaHHBIX SMUTEHTOB,
obnuransaM MEXAYHAPOIHBIX  (DHHAHCOBBIX
OpraHu3aiyi, I0 JENO3HTHBEIM CepTH(HKaTaM
WHOCTPaHHBIX GaHKOB HHOCTPaHHBIX
roCyJapcCTB, roCyAapCTBEHHBIM [[CHHBIM




fymMaraM WHOCTPaHHBIX TOCYJapCTB JOJDKHEI
OBIThL 3apETHCTPHPOBAHEl B IOCYJApCTBax,
SIBJISTFOIIAX CSE YIIeHAMH Espasuiickoro
sxoHOMHYeckoro corosa (EADC), Opranusanuu
HKOHOMMYECKOTO COTPYOHHUYECTBA ¥ PA3BHTHS
(ODCP), Esponetickoro coro3a, Kurae, Munuy,
Bpasunuu, FOxHO-AdpukaHckoi Pecybiuxke.

23.3. B cocraB aktuBOB POHIa HE MOTYT
BXOIUTh SMHCCHOHHBIE II€HHBIE OyMmard, u3
Ypcla YKa3aHHBIX B IyHKTE 23 HACTOSIIHX
ITpaBui1, KOHBEPTUPYEMEIE B aKL[HH.

23.4. UmymmecTBo, cocTasisomee GoHT,
MOXXET OBITh HMHBECTHPOBAHO B OOJHralluH,
SMHUTEHTaMH KOTOPBIX MOT'YT OBITE!

- poccuiickue Oprasbl
rOCy/IapCTBEHHOH BJIACTH;

- UHOCTPaHHBIC OpraHbl
rOCYAAapCTBEHHOM BJIACTH;

- OpraHsl MECTHOI'0
caMOYIpaBICHHUS,

- MEXTyHapOIHEIC (bUHAHCOBEIE
OpraHu3alliH,

- poccuiicKue IOpUIMIECKUe JIUIA;
- HMHOCTpaHHbIE IOPHIHYECKHE JIUIA.

4. Vznoxwuts nysxt 24 [Ipasmun QoHza B clieAyomed peaKIun:

Crapas pefaKkuHs

Hosas pepaxkuus

24. Ctpykrypa akTuBoB PoHJA.

24.1. Crpykrypa akTHBOB (POHJA IOJDKHA
OHOBPEMEHHO  COOTBETCTBOBATH  CJIEAYIOIIUM
TpeOOBaHUAM:

1) meHeXHBIe CPeiCcTBA, HAXOMAIIUECS BO
BKJIAZAX B O/HOM KPEJUTHOM OPraHU3alluM, MOTYT
COCTaBNATh He 6ojyee 25 NIPOLEHTOB CTOMMOCTH
aKTHBOB,;

2) He MeHee YeThipeX MATHIX paboynx JHEH
B TEUEHHE OJHOTO KaJIeHJapHOro Kaapraja
OLIEHOYHAs CTOMMOCTH MJOJIOBBIX HHCTPYMEHTOB
JOJDKHA cocTaBiATh He MeHee 80 IIPOLEHTOB
CTOMMOCTH aKTHBOB. IIpu 5TOM paboyuM IHEM B
HeNsX HacToAIMX IlpaBUil CUMTAeTCs  JICHb,
KOTOpBIf HE IIPU3HAETCI B COOTBETCTBHH C
3aKOHOJATENsCTBOM  Poccuiickod — @enepanuu
BBIXOJHBIM M (WiH) HepaOoyuM Mpa3saHAYHBIM
THEM;

3) OIEHOYHAss CTOMMOCTh IIEHHBIX Oymar
OJHOTO OSMHTEHTA ¥ OIICHOYHAs CTOUMOCTH
DOCCHHCKMX ¥  HMHOCTPAHHBIX  JeTO3MTapHBIX
pAacTCOK Ha yKa3aHHBIE IIEHHBIC OyMard MOMET
COCTaBIATh He Oojiee 15 NPOLEHTOB CTOMMOCTH
axtuBop ~ ®Domma.  TpeboBaHue  HACTOALIETO
NOJNYHKTA B YaCTH, KAacarolmeHcss OrpaHUuCHHS Ha
HeHHble  OyMars  OJHOTO  OMHUTCHTa, HE

24, Ctpykrypa akTuBoB PoHA.

24.1. Crpykrypa aktuoB QoHza
JOJDKHA OJHOBPEMEHHO COOTBETCTBOBATh
CHENYIOIIM TPEOOBAHHAM:

1) OrmeHouHas CTOMMOCTH IEHHBIX Oymar
ONHOTO  IOPHIMYECKOTO  JHila, JACHEXKHBIC
cpeAcTBa B pyOJIIX M B HHOCTPAHHOW BaIOTE Ha
cyetax W BO BKIanax (JEemo3WuTax) B TaKoM
JOpUIMYECKOM JIHIEe (ECIH COOTBETCTBYIONIEE
IOPHAMYECKOE  JIMLO  SBJIAETCS  KPEAUTHOH
OpraHW3alMell WM HMHOCTPAaHHBIM  OaHKOM
MHOCTPAaHHOTO TFOCyAapcTBa), TpeOoBaHUS K
3TOMY  IOPHJAWYECKOMY  JIALY  BBIIATHTH
JIEHE)KHBIH SKBHBAJICHT APArol€HHBIX METAIIOB
IO TeKyIeMy Kypcy (€ciH COOTBETCTBYIOIIEE
IODUJIMYECKOE  JIMLO  SBISETCA  KPEAHTHOH
opranusauueii), npasa TpeGOBaHUS K TaKOMy
JOpUAMYECKOMY  JIMIy,  BO3HHKAOKE B
pesynsrare  IpHOOpeTeHHs (oTuyXIeHH)
HEeHHBIX OyMar, a TakXKe BO3HUKAIOMHKE Ha
OCHOBAaHUHU JIOrOBOpA Ha 6pokepckoe
o6CiyXXUBaHHE C TAKAM IOPHINYCCKUM JIHLIOM, B
COBOKYNHOCTH HE MOIDKHBI MpeBbIaTs 15
MPOLEHTOB ~ CTOMMOCTH  akTHBoB  (DoHZA.
TpeboBanus HACTOSIIETO ab3ana HE




| pacTpoCTpaHseTcs Ha POCCHHCKHME M MHOCTPAHHEIe

| Jeno3uTapHbBIC PACIHCKH,

4) olleHOYHAs CTOMMOCTh HHBECTHI[HOHHBIX
[aeB IAeBBIX WHBECTHIMOHHBIX (GOHIOB M (WiH)
aKIWH AKIMOHEPHBIX MHBECTHIMOHHBIX (OHIOB H
(unm) nacs (axiuii) HWHOCTPAHHBIX
MHBECTHLIMOHHBIX (OHNOB MOXET COCTABILITH HE
6onee 10 MPOLEHTOB CTOMMOCTH aKTHBOB POHMZ;

5) KONWYEeCTBO WHBECTHIHMOHHBIX IacB
[AeBOTO WHBECTHLHOHHOrO (GOHJIa WM aKIui
AKIMOHEPHOTO MHBECTHLMOHHOTO (OH/A MU NACB
(aKuyi) WHOCTPAHHOTO HHBECTHIMOHHOTIO douma
MOXET cocTaBisTh He Oonee 30 mpOHEHTOB

KOJNMYECTBA BBIIAHHBIX (BBITYLICHHBIX)
MHBECTHUIIMOHHBIX NaeB (aKIUH) KaXIoro u3 STUX
(OH/IOB;

6) OIEHOYHAs CTOMMOCTH HEJMKBHHBIX
IlEHHBIX OyMar MOXET COCTaBIATh HE Gonee 10
NPOLEHTOB CTOMMOCTH aKTHBOB DOH/E;

7) olleHOYHas CTOMMOCTh IICHHBIX Oymar,
npefHa3sHAYEHHBIX LA KBAITH(UITEPOBAHHBIX
VHBECTOPOB, KOTOPHIE BBITYIICHB (BBIIAHBI) B
COOTBETCTBHM C 3aKOHOMATENbCTBOM Poccuickol
depmepanyy, W MHOCTPAHHBIX LECHHBIX Oymar,
KOTOpHlE B COOTBETCTBHM C JIMUHBIM 32KOHOM
MHOCTPaHHOTO ~ OMHTEHTa HE  MOTYT OBITH
Ipe/IoKEHbl HEOTPAHUHYEHHOMY KPYTY JIHIL, MOXKCT
coctapiaTh He Oonee 10 IPOICHTOB CTOMMOCTH
aktipoB ®OHIA, a B Cllydae €CIM TaKhe LCHHBIC
Gymaru SBISIOTCS ~ HENMKBUIHBIME - LCHHBIMH
Gymaramy - He Goyee 5 MpOLEHTOB CTOMMOCTH
axTuBoB ~ ®ompma. TpebopaHue  HACTOSIMICTO
[ONYHKTA HE PAaCIPOCTPAHICTC HA HHOCTPAHHBIC
LeHHBIE GyMard, cliel[HajbHO BBIMYIICHHBIC JULL
ofpalieHus B MHOM HHOCTPAHHOM rOCYy[apCTBe H
TPOIIEIIHE [PONENYPY JUCTHHTA XOTA Obl Ha
onHO# W3 (OHAOBEIX OMpPXK, YKA3aHHBIX B ITYHKTE
23.5 macrosmux [IpaBuir,

8) oOmeHOYHAs CTOMMOCTh HHOCTPAHHBIX
[eHHBIX Oymar, He JONYIICHHBIX K TOpram
pOCCHICKHMY ~ OpraHu3aTopamMy —TOPTOBIM  Ha
PHIHKE [EHHBIX OyMar, MOKET COCTaBIIATH HE Gonee
70 npOLEHTOB CTOMMOCTH aKTHBOB ®donna.

24.2. TpeGopanus myHkTa 24.1 HACTOAMHX
[lpaBwi, OPUMEHSIOTCA € MCTCHUCHIA 30
(Tpunauary) AHEH ¢ JaThl 3aBEPIICHAS (OKOHUAHHMA)
dopmuposanus onzxa U A0 AAThl BOSHUKHOBEHHA
oCHOBaHHS Hpekparenus Ponna.

TpeGopanus K CTPYKType akTHBOB ®onna,
TpeLyCMOTPEHHbIE  HOIYHKTOM 3 nynxra 24.1
HACTOAIMX IIpaBHa HeE PpacIpOCTPAHSIOTCA Ha
rocyapCTBEHHBIC IIEHHBIC 6ymaru PoccuiicKoit
Oepepaniy, a TaKke Ha ICHHBIC Oymaru
WHOCTPAHHBIX TOCYNapCTB M MEXIyHApOIHBIX

PACTIPOCTPAHSIIOTCS Ha FOCYIapCTBEHHBIC IICHHDIC
6ymarn Poccmiickoii @eznepaund u Ha Tipasa
Tpe6GoBaHuUs K IEHTPAILHOMY KOHTParcHTy;

2) OueHouHas CTOUMOCTH LEHHBIX Oymar
ommoro cybwexta Poccuiickoi — Denepanuu
(aAMHHHCTPATHBHO-TEPPHUTOPHATIBHOTO
o6pa3oBaHyusi  MHOCTPAHHOIO rOCYHapcTBa),
MYHHUIUIIAIEHOTO o0pa3oBaHus,
roCyJapcTBEHHBIX — IIEHHBIX ~ Oymar — OJHOTO
WHOCTPAHHOTO  TOCyIapcTBa  HE  JIOJDKHA
TIPEBBINATH 15 MPOUEHTOB CTOMMOCTH AKTHBOB
donpaa;

3) Tpebopanusi HOANYHKTa 1 ¥ MOMIYHKTA
2 HACTOSILIEro IIYHKTA HE NPUMEHSIOTCS N0 JaThl
3aBepiIeHus (OKOHUaHHS) POPMHUPOBAHUL donzna
H B TEYEHHE MECsIa IOCTIe ITOH JIaThl;

4) Jns wened pacdyera OrpaHUICHHI,
yKa3aHHOTO MOMITYHKTOM 1 HAaCTOSIIEro MyHKTa,
B CyMMe JCHEXHBIX CPEICTB B pyOnsax u B
MHOCTPAHHON BalOTe Ha CHETax B OJHOM
JOPUANUECKOM JIHILIE, cocrapisronielt Doun, HE
yuuTEIBaeTCS Cymma (MM €€ 4acTh) ACHEKHBIX
CpeACTB, NOMIEKAIMX BBIIATE B CBAM C
morameHyeM U OOMEHOM HMHBECTHUIMOHHBIX HACB
doumga HA MOMEHT pacyeTa OrpaHutCHHA. [Ipu
3TOM 0BIas cyMMa JASHEXHBIX CPElICTB, KOTOpad
He YYHTHIBAeTCS MpPH pacueTe yKa3aHHOI'o
OrpaHWMYEHHs, B OTHOLICHHHM BCEX JCHEKHBIX
cpeAcTB B pyOusix U B HHOCTPAaHHOM BAIIOTE HA
Beex cyerax, cocrapisiomux DOHJI, HE MOXET
[pEBHIATh OOIIYI0 CyMMY JICHCKHBIX CPCACTS,
[IOUIEXKAMIIX BHILIATE B CBS3H C IOTAlICHACM H
o6MEHOM MHBECTHIMOHHBIX mnac (QoHIA Ha
MOMEHT pacueTa OrpaHuICHHS;

5) Jons  CTOMMOCTH  HHCTPYMEHTOB
JIEHEKHOTO PBIHKA CO CPOKOM JO MOTAIICHHA
(3aKpBITASI) MEHEE TPEX MECALCB, obmwranuii ¢
QUKCUPOBAHHBIM KYNOHHBIM TOXOJIOM, PEUTHHT
JONTOCPOUHOH  KPEAUTOCTIOCOOHOCTH  BBIILYCKA
(IpH OTCYTCTBUM PEHTHHIa BBIIYCKa - pEUTHHT
SMUTEHTa) KOTOPBIX IO KTaccu(uKalyy XOTH OB1
OIHOTO K3 PEHTHHIOBBIX AQreHTCTB, BKIIOYCHHBIX
B ycranoBieHHEIH COBETOM JHPEKTOPOB Banka
Poccur IlepedeHb  PEHTHHIOBBIX — arcHTCTB,
OTIMYaeTCs OT DPEHTHHTa B COOTBETCTBYIOIIEH
BAJIIOTE CTPAHBI - OMUTEHTA BATIOTEL, B KOTOpOH
HOMMHHMPOBAHbl yKa3aHHBIC obnuranuu (s
obnuranuii, HOMHHHPOBAHHBIX B  BajllOTe
rOCYJapCTB - WIEHOB BAIIOTHOrO COM03a, - OT
MaKCHMAaJIBHOIO peHTHHIa Cpeiu Tocylnapcts -
YWIEHOB BAIIOTHOTO COr03a), He Oonee 4eM Ha
OJlHy CTYN€Hb, LEHHBIX Gymar, BXOJSIIUX B
pacueT HOHIOBBIX HHIECKCOB:

1. S&P/ASX-200 (ABcTpasus)




(V3

. (MHAHCOBEIX OPTaHM3AIUH, €CIH SMHTECHTY TaKUX
. [eHHBIX OyMar TIPUCBOSH PEHTHHI JOJrOCPOYHOH
- kpemuTocniocoGHOCTH He HIke yposHs "BBB-" 1o
. xnaccuuKalME PEHTHHTOBBIX areHTCTB "®OHTY
Peiituare” (Fitch-Ratings) mmu "CranzmapT 9HI
ITypc" (Standard & Poor's) b0 He HMXE yPOBHS
"Baa3" mo  xiaccupuKal@gM ~ PEHTHHIOBOIO
arentcrBa "Mymuc Uusectope Cepsuc” (Moody's
Investors Service).

2. ATX (ABctpus)

3. BEL20 (bensrus)

4, Ibovespa (bpasuus)

5. Budapest SE (Benrpus)

6. FTSE 100 (BenukoOpuTanus)

7. Hang Seng (I'oHKOHT)

8. DAX (I'epmanus)

9. OMX Copenhagen 20 ([anus)

10. TA 25 (V3pauns)

11. BSE Sensex (Vunus)

12. ISEQ 20 (Vpnasmus)

13. ICEX (Wcnannus)

14. IBEX 35 (Ucnanus)

15. FTSE MIB (Mtanus)

16. S&P/TSX (Kanazna)

17. SSE Composite Index (Kurait)

18. LuxX Index (JTrokcemOypr)

19. IPC (Mexcuka)

20. AEX Index (Hunepnans)

21. DJ New Zealand (Hosas 3enanaus)

22. OBX (Hopgserus)

23. WIG (Tlonsiua)

24. PSI 20 ([TopTyranus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBaxus)

28. Blue-Chip SBITOP (Cnoserusi)

29. Dow Jones (CIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (QuHnsaaIUs)

33. CAC 40 (Ppanmus)

34. PX Index (Yemickas pecry6iuKa)

35. IPSA (Yumm)

36. SMI (IlIseitnapus)

37. OMXS30 (IIsenus)

38. Tallinn SE General (cToHus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SImonus)

OT CTOMMOCTH UHCTHIX axTuBoB QoHIa B
COBOKYIIHOCTH JIOJDKHA TIPEBBIIATE OOJIBIIYIO U3
CIIEAYIOLINX BEJIUIHH:

[STh IPOIICHTOB;

BENMYMHY YHCTOTO MECSHHOro OTTOKA
HHBECTUIMOHHBIX aes, SABJISTIOLIYIOCS
MHUHHMAJBHON W3 [IeCTH HauOOJNBIINX BEIHYHH
YUCTBIX MECSYHBIX OTTOKOB HHBECTHIMOHHBIX
naeB 3a mociefpde 36 KalieHTapHBIX MECALCB.
BenpuypHa ~ YHCTOrO  MECIYHOrO  OTTOKA
WHBECTHIIMOHHBIX I1A€B  ONpPEHeNACTCd  Kak
OTHOILIICHHE B IPOIEHTaX PasHOCTH KOJIUHCCTBA
HHBECTULIMOHHBIX I1aeB, B OTHOLICHHH KOTOPBIX
10 JIALIEBBIM CUYETAM B PEECTpe BIANCIBLCB
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WHBECTUIIMOHHBIX  IaeB  OBUIM  BHECCHEI
PacXOoJIHBIE 3aIICH B Pe3yJbTaTe WX IOTaleHHs
wid oOMeHa, W KOJIMYECTBA HHBECTHIMOHHBIX
faeB, B OTHOLICHMH KOTOPHIX IO JIMIEBBIM
cyeTaM B peecTpe BIaIeNbLEB HHBECTUIIHOHHBIX
nacB OBUIM BHECEHBI IPUXOJHBIE 3alHCH B
pesynprare KX Bblaud Wi oOMeHa, 3a
KaJeHJapHbIi Mecsl K ofmeMy KOJHYeCTBY
BBIJAHHEIX HWHBECTHUI[HOHHBIX Ma€B 10 JaHHBIM
peecTpa BIaJCIbICB MHBECTULHOHHBIX T1acB Ha
NOCNEAHUN [EHh MNPEABIAYIIEr0 KaJCHIApHOTO
Mecsna;

6) Jlns neneil MOMIMYHKTa IATh HACTOSIIETO
NyHKTa YYUTBIBAIOTCA JICHEKHBIE CPEJCTBa,
pacropspKkeHHe KOTOPBIMH HE OTpaHHYEeHO Ha
OCHOBaHHM pELICHWs OpraHa IOCydapCTBEHHOH
BIACTH, Ha  KOTOpble HE  YCTAHOBICHO
obpemeHenre, LeHHBIe Oymarw, DpaBa IO
npojake WIM HHOM mepefade IO JOTOBOPY
KOTOPBIX HE OTpaHHYEHBI;

7) st neneit NOANYHKTA MATH HACTOALIETO
IIYHKTA HCIONB3YeTCs PEHTHUHT HOINrOCPOYHOH
KPENUTOCIIOCOOHOCTH B TOH )K€  BAJIOTe
(HALMOHANBHON U (VJIH) MHOCTPAHHOM), B KAKOH
IPEANOJaraeTcss OCYLIECTBJICHUE BBILIAT IO
yKa3aHHbIM  IEHHBIM  OymaraM  COTJIACHO
PENEHUIO O BEITYCKE TAKUX IEHHBIX OyMar;

8) Pasmep mNpHHATHIX 0053aTENBCTB 110
MIOCTABKE aKTHBOB ITO CAEIIKAM, JaTa UCTIONHCHUSA
KOTOpBIX He paHee 3 paGouux IHEH C JaThl
3aKTIOYEHMs CHENKH, X 3aeMHBIC CpEICTBa,
IIpeyCMOTPEHHBIE IOMINYHKTOM 5 IYHKTa 1
crateu 40 @enepanbHOro 3akoHa oT 29 HOAOPs
2001 roma Ne 156-®d3, B COBOKYIMHOCTH HE
IDOMKHBL npeBbimaTh 40 IPOIEHTOB CTOMMOCTH
qucTEIX akTHBOB PoHIA.

Ha paTy 3aKkitOueHHs JOroBOPOB 3aiMa,
KPEJWTHBIX ~ JOTOBOPOB ~WIM  CHENOK, Jara
MCTIOJIHEHHS KOTOPHIX He paHee 3 paboumx IHEH
C fOaThl 3aKIIOYEeHHs CHENKH, COBOKYIHas
CTOMMOCTH aKTHBOB, YyKa3aHHBIX B ab3ane
TEpPBOM HACTOSIIEro MOAMyHKTa 8), ¢ y4eToM
3aKTIOYEHHEIX paHee CAENOK, YKa3aHHBIX B
HacTosmieM ab3ame, W 3a€MHBIX  CPEHACTB,
TIpeyCMOTPEHHBIX NOJMYHKTOM 5 IYHKTa 1
crarbu 40 ®enepanbHOro 3aKoHa oT 29 HOAOps
2001 roma Ne 156-®3, me gomkHa npessmaTs 20
TIPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB DOHNA;

9) TpeGoBaHus  HACTOSLIEro  IYHKTa
NpPUMEHAIOTCS O  JaTbl  BO3SHMKHOBEHHS
ocHOBaHus npekpamenus Poxpa.




5. Uanoxuts myHkt 85 Ilpasun ®oHaa B Ciieyromed peflakium:

ﬂ Tapasi peJaKuns

HogBasi pegaknus

85. VHBEeCTULIMOHHEIE nau

OMEHHBATHCS HA MHBECTHLIMOHHBIC TaH:

- OTKpBITOrO IaeBOr0 MHBECTHLIHOHHOTO

donna oOmurarui «JloMOapIHBIH CITUCOKY,

, - OTKpBITOr0 TIA€BOI0 HMHBECTHUIIHOHHOIO

f donza obmuranuii K AKTHBHBIE HHBECTHLIHNY,

: - OTKpBITOr0 IA€BOTO MHBECTUIIHOHHOTO

donpa aximit «ba3oBeIe OTpACIHY;

- OTKPHITOrO MaeBOr0 HHBECTHIHOHHOTO GOH/IA
JEHEXHOro phIHKa « MOOUIBHBI KaluTai.

MOTYT

85.  VIHBECTHIIMOHHBIE  IaH
O0OMEHUBATHCS HAa MHBECTULHOHHBIC [TAH:

- OTKpBITOTO Ia€BOTO HHBECTHLHOHHOTO
(oHga pPHHOYHBIX (HMHAHCOBBIX WHCTPYMEHTOB
«JloMGapaHBIA CIIHCOK - OOIUralumy;

- OTKpBITOTO IIa€BOTO HHBECTHLIMOHHOTO
¢onma pHHOYHBIX (HHAHCOBBIX HHCTPYMEHTOB
«AKTHBHBIE HHBECTHIMH - OOJIUTalMH»;

- OTKpHITOrO MAaeBOr0 HMHBECTUIIMOHHOI'O
doHIa pPHHOUYHBIX (HWHAHCOBBIX HHCTPYMEHTOB
«Ba3oBBIE OTPACIIH - AKIIHHY;

- OTKpHITOr0 MaeBOr0 HHBECTHIMOHHOTO
(oHna PHHOYHBIX (HHAHCOBBIX HHCTPYMEHTOB
«MOOWIBLHBIN KalWTall — ACHEKHBIA PHIHOK).

MOTYT

Jlupextop OO0 VK «MusecT-Ypam»

C.U. Iymuino
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