CTOMMOCTh HMHBECTHIIMOHHBIX I1a€B MOKET YBEJUUYUBATLCA W
YMEHbIIAThCA, Pe3yJIbTaTbl HWHBECTUPOBAHUA B IIPOLILJIOM He
ONIPEAESIAIT AOXOAbl B Oy/ylieM, rocyZlapCTBO He rapaHTHPYET
IIOXOAHOCTh WHBECTUIIMH B IIaeBble HMHBECTHIIMOHHBIE (DOHJBI,
npexzae uYeM npuoOpecTM WHBECTUIIMOHHBIA Iau, CJaeayerT
BHHUMATEJIBHO O3HAKOMUTBCA ¢ IlpaBuwiaMu JOBEPUTEIBHOIO
yIIpaBJIeHUs TTaeBbIM UHBECTULIMOHHBIM POHIOM.
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N3MEHEHUSA U 1OIIOJTHEHUSA Ned
B IIpaBnia qoBepUTEIBHOI0 YIPABJICHUS
OTKPBITHIM a€BLIM HHBECTUIHMOHHBLIM (POHIOM 00/Uranuii «AKTHBHBbIE HHBECTHIHI (Jajee —
IIpasuna ®onpa)
(3aperucrpuposann ®CDOP Poccuu «16» aBryera 2011 roga 3a Ne2186-94196570).

1. W3znoxwuts nysxT 1 [IpaBun @oHja B Crenyomel pelakiuu:

Crapas pepakuus

HoBas penakius

1. Tlonnoe Ha3BaHHE I1aeBOTO
WHBECTHIMOHHOTO (oHma: OTKpHITEI IaeBOM
HHBECTULIHOHHEIA GoHA obnuranuil « AKTMBHBIE
HHBeCTHLUNY (fanee - DoHA).

1. Ilonnoe Ha3BaHHE IIa€BOTO
HHBECTUIIUOHHOTO (GoHaa: OTKPBITEIH IaeBOi
MHBECTUIMOHHBIA ¢bonn PBIHOYHBIX

(GWHAHCOBHIX ~ HHCTPYMEHTOB  (AKTHUBHBIC
HMHBECTHUIIUH - oOymrammmy (nanee - Qonm).

2. W3noxuts nyHkT 2 IlpaBun ®@onja B cineaylomei pelakiuu:

Crapasi pepakuusi

HoBas penaknus

2. Kparxkoe wnaspanme @onma: OIIAD
o0nuranuit «tAKTHBHBIE HHBECTHIIUI».

2. Kparxoe HasBanue @onpa: OIIND
PBIHOYHEBIX (UHAHCOBBIX HHCTPYMEHTOB
« AKTHUBHBIE MHBECTHIHH - OOTUTaITHI».

3. H3noxuts nyHkT 23 [IpaBun @oHaa B clieAyromeil pelakiuu:

CTapaﬂ peaaxnus

Hogas pegaxknus

23. O0BEeKTH HHBECTHPOBAHMS, UX COCTaB U
OIHCaHUE.

23.1. WUmymectBo, cocraBisironiee Pong,
MOJKET OBITH HHBECTHPOBAHO B!

1) nmeHeXHBIE CpEencTBa, B TOM YHCIE
HHOCTPAHHYIO BAIIOTY, HA CYETaX M BO BKIJIAJax B
KpEeIUTHBIX OpraHU3aIHsiX;

2) 1oNroBble HHCTPYMEHTHI;

3) TOJHOCTBIO  OIJIAUCHHBIE  AKIUH
POCCHICKHUX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB, 3a
UCKJIIOUEHHUEM aKIuu AKITHOHEPHBIX
HHBECTHIMOHHBIX (DOHIOB;

4) TOMHOCTBIO  OIUIAYEHHBIE  AKLUHU

HHOCTPAHHBIX aKIUOHCPHBIX O6H_ICCTB;

23. OObexTHl WHBECTUPOBAHMS, HX
COCTaB Y OITUCAHHUE.

23.1. HVMymecTBo,  COCTaBIIIOLIECE
®oug, MoXkeT ObITh HHBECTUPOBAHO B!

1) nmeHexHBIe CpeAcTBa B pyONsSX WU B
HHOCTPaHHOU BaJIIOTE Ha CUETaX W BO BKJIAaHax
(memo3uTax) B POCCHHMCKMX  KPEAMTHBIX
OpraHM3alUsIX ¥ MHOCTPAHHBIX HOPHIMYECKHX

nuLax, IIPU3HAHHBIX OanKamMu o
3aKOHOJATEIbCTBY HHOCTPAHHBIX TIOCYIapCTB,
SIBJISIOILIUXCS YICHAMHU EBpasmniickoro

sxonoMuyeckoro corosa (EADC), Opranuzanuu
9KOHOMHYECKOTO COTPYOHHMYECTBA U pa3BUTHS
(OBCP), Esponeiickoro corosa, Kuras, Muaumy,




5) WHBECTHUMOHHBICE IIad  OTKPBITHIX,
HHTEPBAIBbHBIX " 3aKPBITHIX, MAEeBBIX
HWHBECTULIMOHHBIX (DOHAOB M aKIUMU aKI[MOHEPHBIX
HHBECTHIMOHHBIX  (OHIOB, OTHOCHINHUXCS K
kareropun (GOHHOB obnuranuii wuam  (QOHIOB
JICHE)KHOTO PHIHKA;

6) nau (axium) HHOCTPaHHBIX
MHBECTHIHOHHBIX (DOHIOB, MPOCHEKTOM KOTOPBIX
IIPEeyCMOTPEHO, YTO B COCTaB aKTUBOB YKa3aHHBIX
(OHIOB MOTYT BXOJUTH TOJILKO aKTUBBI, KOTOPHIE B
COOTBETCTBHH C JHUYHBIM 3aKOHOM HHOCTPaHHOI'O
SMHTEHTAa OTHOCATCH K  HMHCTPYMEHTaM C
(UKCHPOBAHHBIM JIOXOJOM, €CJIH IPHCBOCHHEIH
ykasaHueiM masM  (akomsMm) kox CFI mmeer
CIeAyIolpe 3HAYEHUS: TepBas OykBa - 3HA4YCHHUE
"E", Bropas Gyksa - 3HaueHue "U", TpeTbs OyKkBa -
sHadeHue "O" unu eciu mau (aknuu) 3toro ¢poHAa
IPOLLTA TPOLEAYpy JHUCTHHIA XOTs OBl Ha OJHOH
u3 (QOHIOOBBIX OHPXK, yKa3aHHBIX B IyHKTE 23.5
sactosmux [Ipasuin,- 3Hauenue «Cy, nartas Oyksa -
3nageHue "S".

23.2. B memsix Hacrosmux IlpaBun mox
JOJIFOBBIMH HHCTPYMEHTaMH NOHUMAKOTCS:

a) OOJMUranuy POCCHHMCKHX XO3AHCTBEHHBIX

OGIHCCTB, €ClIn YCIIOBHA ux BBIIIyCKa
npefycCMaTpuBarOT IIpaBO Ha TIIOJNYHUCHHC oT
AMHTEHTA TOJBKO  JCHCKHBIX CPEACTB MU

SMMCCHOHHBIX IEHHBIX OyMar M rocyJapCTBEHHas
perucTpanys BBITYCKa KOTOPBIX COIPOBOX[Iaiach
perucTpanueil NpocHeKTa NEeHHBIX Oymar WM B
OTHOLIEHHH KOTOPBIX 3apETHCTPUPOBAH IIPOCIEKT
IEHHBIX OyMar (IIPOCHEKT SMUCCHHU LIEHHBIX Oymar,
IJaH MpUBaTH3alUH, 3apETHCTPUPOBAaHHBIA B
Ka4ecTBE IPOCTIEKTa SMUCCHH IIEHHBIX OyMar);

6) Oupxepble OOMHTalMH POCCHUMCKAX
XO3SHCTBEHHBIX OOIECTB;

B) TIOCYJApCTBEHHBIE II€HHBIE Oymaru
Poccuiickoit denepanuy, roCy1apCTBEHHEIE
ueHHple  Oymarm  cyOwekToB  Poccmiickoi

depiepanuy ¥ MYHHLUIATbHBIE LIEHHBIE OyMary;

r) oOfauranuy HHOCTPAHHBIX OMHTEHTOB M
MEXIYHApPOIHBIX ()HMHAHCOBBIX OpPTraHM3alldi, €CIH
10 HUM TIPEAYCMOTPEH BO3BpPAT CyMMBI OCHOBHOTO
jgonra B IONXHOM o00beMe M IIPHCBOCHHBIN
otummranmsasmM  kox CFI  uMmeer  cienyromue
3HayeHus: meppas OykBa - 3HadeHHe «D», BTOpasd
OykBa - 3HaYeHHE «Y», «B», «C», «T»;

JI) pOCCHICKUE IENO3UTAPHBIE PACIUCKH Ha
HeHHble OyMaru, NpeayCMOTPEHHBIE ITOJIIYHKTOM
«T» HACTOAIIETO IIYHKTA.

IIpu stoM, mpuobperenue B cocTaB Ponnaa
JIOITOBBIX MHCTPYMEHTOB BO3MOXKHO TOJBKO B
cliyyae, eciiM NpHOOpeTacMble LEHHBIE OyMaru
BKIoueHs! B JloMOapaHbId CIHUCOK — IIEpedYCHb

bpazunun, HOxHO-Adpukanckol Pecrnybnukuy,
Ha TEPPUTOPHH KOTOPBIX OHH
3aperHCTPUpPOBaHbl (Hajiee - HHOCTPAHHEIE
OaHKH), JETIO3UTHBIE CEPTH(UKATEI POCCUACKUX
KPEIUTHBIX OpraHu3aluifi M HMHOCTPAHHBIX
OaHKOB HMHOCTPaHHBIX rOCyAapCTB,
rocylapCTBeHHBIE IIEHHBIE OyMaru Poccuiickoi

Qenmepanii ¥ HHOCTPAaHHBIX  TOCYAApCTB,
TpeOoBauMss K  KPEAUTHOH  OpraHM3aluy
BBITIATUTD JEHE)KHBIHA SKBUBAJICHT

JIPAaroeHHbIX METAUIOB IO TEKYIUEMY Kypcy
(nanee - HHCTPYMEHTHI ICHEXKHOTO PBIHKA);

2) aKTUBBI, JIOIyII{EHHBIE K
OpraHW30BaHHEIM TOpraM (WIH B OTHOUICHHH
KOTOpBIX OHpXeH NpUHATO pEIIEHHE O
BK/IIOYEHHH B KOTHPOBAIbHBIE CIHCKH) Ha
6upxxax Poccuiickoit Denmepanuu u Oupikax,

PacIOIOKEHHBIX B HHOCTPaHHBIX
rOCyAapcTBax, SIBJISIFOIIIMX CSL YIeHaMHI
EBpasuiickoro SKOHOMHUYECKOT'O coro3a
(EADC), Opra#u3auu¥  9KOHOMHYECKOro
corpynumuectBa u  passutus  (OOCP),
EBpomnetickoro COI034, Kuras, Wnnuu,

Bpaswiuu, IOxHO-AdpukaHckod PecryGnuku
(mamee - WHOCTpaHHBIE TOCYIapcTBa) |
BKJIIOUEHHBIX B CIEAYIOIIMH  IepedYeHb
HHOCTPaHHBIX OUpXK:

1) Adunckas
Exchange);

2) bBenopycckas BamOTHO-(QOHIOBAA
6upsxa  (Belarusian currency and  stock
exchange);

3) BowmGeiickas ¢donmoBas  Oupxa
(Bombay Stock Exchange);

4) DBypmanemrrckas ¢ongoBas Oupxa
(Budapest Stock Exchange);

5) Bapmasckas ¢ongoBas Oupxka
(Warsaw Stock Exchange);

6) Benckas ¢ongosas Oupxa (Vienna
Stock Exchange);

7) BeunuypHas ¢onzoBas  Oupxa
TudcDxe (Kanama) (TSX Venture Exchange
(Canada));

8) I'oukonrckas ¢ornosas oupxa (The
Stock Exchange of Hong Kong);

9) IyGaiickas ¢ornoBas 6upxa (Dubai
Financial Market);

10) Esponexkct Awmcrepmam (Euronext
Amsterdam);

11) Esponexct bproccens (Euronext
Brussels);

12) Esponekct Jluccabon (Euronext
Lisbon);

13) Esponekct

Oupxa (Athens

Jloumon  (Euronext
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HEHHBIX OyMar, NpHMHAMAaeMBIX B oOecleueHue
kpeautoB banka Poccuu.

23.3. TocymapcTBeHHBIE IEHHBIE OyMaru
CyOBEKTOB Poccuiickon ®enepaunu 51
MYyHHIIMIIAIBHEIE [IEHHBIC OyMark MOryT BXOJUThH B
coctaB akTuBOB (DoHIA TOIBKO, €CIH OHH
JIOMYyIIEHBl K TOpraM OpraHM3aropa TOPrOBIH Ha
pBIHKE IIEHHBIX Oymar.

23.4. B cocraB aktuBoB PoHIA MOryT
BXOIUTH  IIEHHBIE Oymaru HMHOCTPAHHBIX
TOCYIapCTB M LEHHbIE OyMard MEXAyHApOIHBIX
(MHAHCOBBIX OpraHM3al(if IIpH YCJIOBHH, YTO
yHpOpMalMd O 3asBKax Ha MOKYNKY M/HIK
POy yKa3aHHBIX LEHHBIX Oymar pasMeracrcs
MHGOPMANMOHHBIME  areHTcTBaMH  brymGepr
(Bloomberg) umu Tomcorn Peittepc (Thompson
Reuters), muGo Takue neHHble Oymaru obpamarores
HA OPraHM30BAHHOM PBHIHKE IIEHHBIX Oymar.

23.5. B cocraBs axtuBoB DOHIA MOTYT

BXOJUTh AaKIHUH HHOCTPAHHBIX AaKIMOHEPHBIX
obmiecTs, nau (axkuun) HHOCTPaHHBIX
WHBECTAITHOHHBIX ($hoHIOB, oOJIHUranun

MHOCTPAHHBIX KOMMEPYECKHX OpraHHM3alliH, eClu
yKa3aHHble I[CHHBIE OyMard NPOLUIA NPOIEeaypy
JIUCTMHIA HA OJHOM M3 Cienyromux (GOHIOBBIX
oupx:

1) Awmepuxanckas ¢onjgoBas  OGupxa
(American Stock Exchange);

2) Tomkonrckas ¢onmobas 6upxa (Hong
Kong Stock Exchange);

3) Espomekct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3aKpBITbé aK[UOHEpHOE OOIIECTBO
«®onposas 6up>xa MMBb»;

5) Wpnaanckas ¢(ounosas Oupxa (Irish
Stock Exchange);

6) Wcnanckas ¢orgosas Oupxa (BME
Spanish Exchanges);

7) Uranesrckas ¢orpoBas O6upxa (Borsa
Italiana);

8) Kopetickas 6upsxa (Korea Exchange);

9) Jlonnouckas donmopas Gupxa (London
Stock Exchange);

10) JhroxcemOyprekas Qongopas Oupixa
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenxas donnoas Gupxa (Deutsche
Borse);

13) Hero-Mopkckas dponzosas 6upxa (New
York Stock Exchange);

14) OrtkpbiToe aKIHOHEPHOE OOMIECTBO
«DoumoBass Oupxka «Poccuiickas  Toprosas
CucrtemMay,

London);

14) Esponekct [Tapux (Euronext Paris);

15) Upnannckas ¢hornosas oupxa (Irish
Stock Exchange);

16) HramesHckas ¢oHIoBas Oupxa
(Italian Stock Exchange (Borsa Italiana));

17)  HoxamnecOyprckas  (oHmoBas
6upxa (Johannesburg Stock Exchange);

18) Kasaxcranckas ¢oHzoBas Oupxa
(Kazakhstan Stock Exchange);

19) Kunpckas donmoas 6upxa (Cyprus
Stock Exchange);

20) Kopeiickas ¢onmoBas Oupxa
(KeitApOxc) (Korea Exchange (KRX));

21) Keipresekas ¢oHmoBas —Oupxa
(Kyrgyz Stock Exchange);

22) Jlonmonckas Qonmopas OGupxa
(London Stock Exchange);

23) JlwoGnsuckas ¢oHmoBas Oupxa
(Ljubljana Stock Exchange);

24) JrokcemGyprekas GoHoBas Oupxka
(Luxembourg Stock Exchange);

25) Manbruiickas ¢ongoBas Oupxa
(Malta Stock Exchange);

26) Mexkcukanckas (oHmoBas Oupxka
(Mexican Stock Exchange);

27) Hacmax OOMOkc  ApmeHus
(NASDAQ OMX Armenia);

28) Hacmax OOMOxc  Buprioc
(NASDAQ OMX Vilnius);

29) Hacmak OOmOxc  Wcnannus
(NASDAQ OMX Iceland);

30) Hacmak O39MOxc Komenraren
(NASDAQ OMX Copenhagen);

31) Hacmak OOmOxc Pura (NASDAQ
OMX Riga);

32) Hacmak OOMOkc CTOKroneM
(NASDAQ OMX Stockholm);

33) Hacmax  OOmOxc = Tamnun
(NASDAQ OMX Tallinn);

34) Hacmak OOMOxc  XenbCHHKU
(NASDAQ OMX Helsinki);

35) HanwonanbHas Wuauntickas

thonosas 6upxa (National Stock Exchange of
India);

36) Hpro-Mopkckas ¢onnosas Oupika
(New York Stock Exchange);

37) Hslo-Mopkckas ¢oumosas Gupxka
Apka (NYSE Area);

38) Hrto-Mopkckas (onmosas Gupia
obmuranuii (NYSE Bonds);

39) Ocakckas (onnoBas Gupxa (Osaka
Securities Exchange);

40) Cunranmypckas ¢onmoBas Oupxa
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15) Toxwuiickas ¢donmoBas Gupxa (Tokyo
Stock Exchange Group);

16) @onposas O6upxa Topouro (Toronto
Stock Exchange, TSX Group);

17) @onposas Oupxa lIseitnapuu (Swiss
Exchange),

18)  Ilamxafickass  QonmoBas  Gupxa
(Shanghai Stock Exchange).
Tpebopanue macTosmero myHKTa ~He

pacmpocTpaHseTcs Ha HEeHHbIe OyMaru, KOTopsie B
COOTBETCTBUM € JIMYHBIM 3aKOHOM HHOCTPAHHOIO
SMHUTEHTa HE IpeAHa3HA4YeHBI UIA IyOIMYHOrO
ofpalleHus.

TpeboBaHus  HacTOAIIEr0 IIyHKTa HE
PacIpoCTPaHAIOTCS Ha INau (aKIUH) UHOCTPAHHBIX
HHBECTHLMOHHBIX (JOHIOB OTKPHITOrO THIIA.

23.6. JIuna, o0sA3aHHEIE 110:

- TOCYJapCTBEHHBIM IICHHBIM Oymaram
Poccuiickoii ~ @eneparun,  rocyIapcTBEHHBIM
neHHBIM ~ OymaraM  cyObekTOoB  Poccwmiickoit
Denepauny, MyHHIMITAIGHBIM LEHHBIM OyMaram,
UHBECTHLIMOHHBIM I1asM Ia€BBIX WHBECTHIHOHHBIX
(GoHIOB, aKUUAM AKIMOHEPHBIX HWHBECTHIIMOHHEIX
(oHnOB, OONUranUsIM POCCHICKHX XO3SMCTBEHHBIX
O0IIECTB, AaKLUSIM POCCHHCKHX aKIHOHEPHBIX
00IIECTB, POCCUHCKUM JEMNO3UTAPHBIM PaCIHCKaM
JOJDKHBI OBITH 3aperHCTPUpPOBaHBI B Poccuiickoit
Qenepanny;

- objuranusM WHOCTPAHHBIX OMHUTEHTOB,
oONUranusaM  MEXIYHapOAHBIX  (DHHAHCOBHIX
OpraHM3alMil, aKIUIM HHOCTPAHHBIX aKITHOHEPHBIX
ob1recTs, masm (axmusim) WHOCTPaHHBIX
MHBECTHIMOHHBIX ~ (OHIOB  JOMKHEI  OBITH
saperucrpupoBansl B CoemuHeHHblx IlITatax
AmepukH ¥ (W1IHM) B TOCYHapCTBax, SBISIOMIHXCS
yieHamMu Epomnefickoro Coro3a u (wmm) I'pymmbr
pa3paboTku  (HUHAHCOBEIX Mep OOpBOBI ¢
otMbIBaHueM eHer (PATO).

23.7. WmymectBo, coctapisiomee Doupn,
MOXET OBITP WHBECTHPOBAHO B  OOJIMraiuy,
SMUTEHTaMH KOTOPBIX MOTYT OBITh:

1) poccuiickue opraHel TocCyIapCTBEHHOM
BJIACTH;

2) MHOCTpaHHBIE OpPraHBI TOCYIApCTBEHHOMN
BJIACTH;

3) opraHsl MECTHOTO CaMOYTIPaBJICHHUS;

4) MEXIyHapOAHEIE (HUHAHCOBEIC
OpraHU3aluy;

5) poccuiickue IOpUANYECKHE JIHIA;

6) UHOCTpaHHbIE IOPUINYECCKHUE JIUIA.

23.8. Axmuu, cocrapnsiomue DoH, MOTYT
OBITH KaK OOBIKHOBEHHBIMH, TaK %4
HPUBUIETHPOBAHHBIMH.

23.9. llennsle OyMmaru, COCTaBJISIONIHE

(Singapore Exchange);

41) Crambynsckast ¢oHgoBas Gupixa
(Istanbul Stock Exchange (Borsa Istanbul));

42) TaiiBanbckass ¢GoHOoBas Oupixa

(Taiwan Stock Exchange);

43) Toxuiickas ¢oHmoBas Oupxa
(Tokyo Stock Exchange);

44) Vkpamnckas Oupxa (Ukrainian
Exchange);

45) ®onpoBast Gupxa
(Barcelona Stock Exchange);

46) ®onposas 6upxa Bmis6ao (Bilbao
Stock Exchange);

47) ®onpoas Oupxka budMm Dup D¢
bosecna (Bpazmwms) (BM&F BOVESPA
(Brasil));

48) ®onposas Oupxa BysHoc-Aiipeca
(Buenos Aires Stock Exchange);

49) ®oHpoBas Oupxa
(Valencia Stock Exchange);

50) ®onposas Oupxa ['peTait (TaiiBans)
(GreTai Securities Market (Taiwan));

51) ®onnoras 6upxa Manpuaa (Madrid
Stock Exchange) ;

52) ®onposas Oupxa Hacmak (The
NASDAQ Stock Market);

53) ®onporas 6upxa Ocno (Oslo Stock
Exchange (Oslo Bors));

54) ®onnoras bupxa [IOTC (Ykpauna)
(PFTS Stock Exchange (Ukraine));

55) ®onpomas  Oupxa
(Santiago Stock Exchange);

56) ®oupopas OGupxa CaymoBckoit
ApaBun (TamaBym) (Saudi Stock Exchange
(Tadawul));

57) ®oupoBas OGupxa Tenp-ABHBa
(Tud#tdcU) (The Tel-Aviv Stock Exchange
(TASE));

58) ®onposas oupxa Toponrto (Toronto
Stock Exchange);

Bapcenonsr

Baneucuu

Cantparo

59) @onnmoas Oupxa XOIIMMHHA
(Hochiminh Stock Exchange);
60) @onmopas Oupxka DHIcOKC

(ABctpanus) (ASX (Australia));

61) ®onnosas 6upxa Iu3>a0kc (Hopas
3enangus) (NZX (New Zealand));

62) ®pankdyprckas QonmoBas Oupixka
(Frankfurt Stock Exchange);

63) UYukarckas ¢ongoBag Oupxa
(Cuditudkce) (Chicago Stock Exchange (CHX));

64) Ilanxaiickas QonzmoBas Oupxa
(Shanghai Stock Exchange);

65) Ileeiinapckas ¢onmoBas Oupxa
AcAitDxc (SIX Swiss Exchange);




. A e

®onx, mMoryr OBITH Kak MOOMYIUEHBl, TaK M HE
JOMYIIEHBI K TOpraM OpraHU3aTOpOB TOPTOBIM Ha
PBIHKE IIEHHBIX OyMar.

Llennsle Oymarm, cocrasisiomue DoHI,
MOTYT OBITH KaK BKIIOYEHBI, TAK U HE BKJIOUYEHEI B
KOTHPOBAJIBHEIE CIIMCKY (DOHOBBIX OUPK.

ITox nenukBumHONH IeHHONW Oymaroii B
uensX Hacroamwux IIpaBunm moHMMaeTcs NEeHHAs
Oymara, KoTopas Ha TeKYMWH JeHbL HeE
COOTBETCTBYET HH ONHOMY H3  CIEAYIOIIUX
KPUTEPHUEB:

a) ILeHHas  OyMara  BKIHOYEHA
KOTHPOBAJIBHBIE CHUCKHU «A» mwiu «B» poccuiicko
bonnoBoH OUpxKH;

6) o6beM TOproB mo neHHOH GOymare 3a
OpENBIAYIIMNA KaJIeHJAapHBIA MecsI] Ha OJHON u3
MHOCTPaHHBIX (OHMOBBEIX OHpPXK, YKa3aHHBIX B
nyrkTe 23.5 Hacrosmwmx IlpaBmi, mpessimaer 5
MWIUIMOHOB posutapoB CIIIA  mma  aknwmii, 3a
HCKITFOUCHUEM aKnui HHOCTPaHHBIX
MHBECTUIIMOHHBIX (OHAOB, M | MUIUIHOH JOJUIAPOB
CIIA pns obnuranmif, akiiui (aeB) HHOCTPAHHBIX
MUHBECTHLMOHHBIX (OHIOB U  JETO3UTAPHBIX
PacIucoK;

B) HEHHas OyMara UMeEeT NpU3HABAEMYIO
KOTHPOBKY POCCHHCKOTO OpraHM3aTopa TOPrOBIIH
Ha pBIHKE LEHHBIX Oymar, Ha TOpProBBIH JEHB,
IPEAIECTBYIOMUN TEKYIIEMY AHIO;

r) neHHas Oymara yJOCTOBEpseT IpaBO €€
BJIAJENIbIla HE peXXe 4eM OJMH pa3 B 14 npHelt
TpeboBaTh OT JuIa, 00A3aHHOTO IO STON LEHHOM
OyMmare, ee NOTAalICHHUS M BBIDIATHl JICHEXHBIX
CpeACTB, B CpOK, He npeBbimaromuit 30 jxHel ¢
JlaThl HanpaBiieHus COOTBETCTBYIOIIETO
TpeOOBaHUS;

Q) Ha TOPTrOBBHIM JEHB, MPEAIIECTBYIOIINH
TEKyLeMy JHIO B HH(GOPMAI[HOHHOM CHCTEME

bnym6epr (Bloomberg) 6ruTH
OZHOBPEMEHHO BBICTABIICHB! 3asiBKH HA TOKYIKY H
Ha NpoAaXy LEHHBIX OyMar KaKk MHHHAMYM TpeMS
nunepamu. [Ipy sToM Haubonplias U3 IieH,
yKa3aHHBIX B 3asBKaX Ha IOKYIKY IEHHBIX Oymar,
OTKJIOHSETCS OT HAaUMEHBIIEH U3 I[eH, YKa3aHHBIX B
3ajgBKax Ha.HX Mpojaxy, He Ooynee yeM Ha 5
NPOIICHTOB;

€) Ha TOPTOBBI [€HBb, HPEIIUECTBYIOIIHM
TeKylleMy JHIO B WHGOpPMAIMOHHOH CHCTEME
Tomcon Peiitepc (Thompson Reuters) Obutu
OJIHOBPEMEHHO BBICTABJICHHI 3asiBKM HA IOKYIKY U
Ha MpoJaXy LEHHBIX OyMmar Kak MHHHMYM TpeMs
JUNEepaMH, TIpH 3TOM KOMIIO3UTHAs IleHa Ha
nokynky ueHHbIXx Oymar (Thompson Reuters
Composite bid) OTKJIOHSETCS OT KOMIO3UTHOM
neHbl Ha npojaxy HeHHblXx Oymar (Thompson

B
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66) Illemxenbckas ¢QoHmoBas Oupxa
(Shenzhen Stock Exchange), 3a mckmroueHunem
UHBECTHIIHOHHBIX [1aeB ¢boHIO0B VISt
KBAJTH(DUITMPOBAHHBIX HHBECTOPOB:

2.1) obnuranyuu POCCHHCKHX
XO3MCTBEHHBIX OOIIECTB;

2.2) GupxxeBble OOJHTralliM POCCHHUCKHX
XO3SICTBEHHBIX 00INECTB;

2.3) rocynapcTBeHHBIE IIEHHBIE Gymaru
Poccuiickoit ®eneparumy;

24) rocymapCTBEHHEBIE IICHHbIE OyMaru
cyosexktoB  Poccmiickoit  ®emepanuu U
MyHHUIUTIANBHBIE IICHHBIE OyMary;

2.5) obnmuranyu HHOCTPaHHBIX
SMHTEHTOB M MEXIYHApPOIHBIX (PHHAHCOBBIX
OpraHu3aLuii;

3) mpaBa TpebOBaHUS H3 JOTOBOPOB,
3aKIIIOYEHHBIX [UIL Leled JTOBEpHTEIHHOTO
yIIpaBJICHHS B OTHOHIEHUH YKa3aHHBIX aKTHBOB,
yKa3aHHBIX B HACTOSIIIIEM ITYHKTE.

4) UHBIC aKTUBEI, BKJIIOYaEMEIC B COCTaB
akTuBOB (POHAA B CBSI3U C OIUIATOH pPacxoJoB,
CBSI3aHHBIX C JOBEPUTENBHBIM YIIPABICHHEM
HUMYLIECTBOM, cocTasisirorum Do,

K nenneM 6ymaraMm, npeyCMOTPEHHBIM
NOAIYBKTOM 1, OTHOCATCS LieHHBIE Oymaru, He
nojnajaronmye noj TpeOoBaHUS NOANYHKTA 2
HACTOSIIETO IIyHKTA.

JlenexHsle cpeAcTBa  BO  BKIIaJax
(memo3uTax) B POCCHHCKHX  KPETUTHBIX
OpraHu3alisIX M HHOCTPAHHBIX OaHKax MOTYT
BXOIUTH B cocTaB PoHJA, TONBKO IIPU YCIIOBHUH,
YTO B Ccly4ae JOCPOYHOTO pPaCTOPXKEHHS
yKa3aHHOTO JOTOBOpa poccHiickas KpeOuTHas
OpraHu3aIysl WIH WHOCTPaHHEIH OaHK o0s3aHa
(o6s13aH) BEpHYTH CYMMY BKJIaJua (IEmo3uTa,
ocTaTKa Ha CyeTe) U MPOLEHTHI [10 HEMY B CPOK,
HE TIPEBBINAIONUNH ceMb pabounX JHEH.

23.2. Jluna, o6s3aHHEIC 110:

- JENO3UTHBIM cepruduraram
pOCCUHCKUX KPEAUTHBIX OpraHU3aIHiH,
TOCYAapCTBEHHBIM [EHHBIM Oymaram

Poccuiickoit  ®enepaiuu, rocyAapCTBEHHBIM
neHHsIM Oymaram cy0OwnekToB Poccuiickoit

denepanuu, MYHHITHIAIEHBIM IEHHBIM
Oymaram, oburanusm POCCHUCKHX
XO3SIHCTBEHHBIX ofmecTs, OUpIKEBEIM

oOnuranusM  pOCCHHCKHX  XO3SHCTBEHHBIX
OOIIECTB AOJKHBI  OBITH 3apETrMCTPHPOBAHEL B
Paccuiickoit ®epepaiuy;

- o6nMranusaM MHOCTPaHHBIX SMUTEHTOB,
obnmuranysaM  MEXIYHapOJHBIX  (DHHAHCOBBIX
OpraHu3alyif, IO HENO3UTHHEIM cepTHdHKaTaMm
HHOCTPAHHBIX 0aHKOB HHOCTPAHHBIX




Reuters Composite ask) He Oomee yeM Ha 5
TIPOLICHTOB.

23.10. B cocraB aktuBoB PoHma MOryT
BXOJUTb 3MHCCHOHHEIE LIeHHBIE Oymaru, U3 4ucia
yKa3aHHeIX B nyHKTe 23.1 Hacrosmux Ilpasuu,
KOHBEPTUPYEMBIE B aKI[UH.

roCyZapcTs, TOCYAapCTBEHHBIM LEHHBIM
OymaraM HHOCTPaHHBIX TOCYAApCTB JOJDKHEI
OBITH 3apETUCTPUPOBAaHBl B TOCYyJapcTBax,
SIBJISTFOTIIAXCSI YJIeHAMH EBpazuiickoro
sxoHOMHuYeckoro cor3a (EADC), Opranuzanuu
9KOHOMHYECKOTO COTPYAHHMYECTBA U Pa3BUTH
(O2CP), Erponeiickoro coro3a, Kurae, Nunuu,
Bpasunuuy, IOxuo-Adpukanckoit Pecriy6nuke.

23.3. B cocraB aktuBoB DOHIA HE MOTYT
BXOJIUTh 3MHCCHOHHBIE I€HHBIE Oymard, wu3
YHCJIa YKa3aHHBIX B IIyHKTEe 23 HaACTOSIIHUX
[TpaBui, KOHBEPTHPYEMEIE B aKIIHH.

23.4. ImyiecTBo, cocTaBisiomnee GOoH,
MOXET OBITh MHBECTHPOBAHO B OOJMIranuy,
SMUTEHTAMH KOTOPBIX MOT'YT OBITh:

- poccuiickue OpraHsl
rOCYZIapCTBEHHOM BIIACTH;

- HHOCTPaHHEIE OpraHsl
roCy/1apCTBEHHOM BIIACTH;

- OpraHbl MECTHOTO
CaMOYNpaBIICHHUS;

- MEXIyHapOoaHble  (PUHAHCOBEIC
OpraHu3aIiy;

- pOCCHﬁCKI’IC IOPUIAYCCKUC TUIIA,
- HWHOCTPAHHEBIC OpUANYECKHUE Tnlia.

4, Wanoxuts myHKT 24 IIpaBun ®oHaa B cneayromen pelakum:

Crapas pepaknust

Hosas penaxnus

24. CtpyxTtypa aktuBoB DoHJa.

24.1. Crpykrypa axktuBoB @oHAa momKHA
ONIHOBPEMEHHO  COOTBETCTBOBATH  CIEAYIOIIHUM
TpeOOBaHHAM: .

1) neHeXHBIE CpENCTBA, HAXOIAIIMECH BO
BKITAgax B OJHOU KpPEAWTHON OpraHW3alliy, MOTYT
COCTaBNATh HE Oojiee 25 IPOLEHTOB CTOUMOCTH
aKTHBOB;

2) He MeEHee IBYX Tperei pabouux AHeH B
TEUEHHE ONHOIO KAJEHJAPHOTO KBAPTalla OIICHOUHAS
CTOMMOCTH  JIOJITOBBIX ~ HMHCTPYMEHTOB  JIOJDKHA
cocTaBsITE He MeHee S50 IPOLEHTOB CTOMMOCTH
aktiBoB. IIpm a3TOM paboyumM JHEM B MENIX
Hacrosmux IIpaBun cudTaeTcst eHb, KOTOpHIH He
TIPU3HAETCS B -COOTBETCTBHH C 3aKOHONATENHCTBOM
Poccuiickot ®epepanuy BBIXOJAHBIM M (WIIH)
Hepabo4YMM Ipa3THUYHEIM JTHEM;

3) oleHOYHas CTOMMOCTh IIEHHBIX Oymar
OHOTO OMHUTEHTa W  OLICHOYHAas CTOUMOCTb
POCCHHCKUX JIEIO3UTAPHBIX PACIIHCOK Ha YKa3aHHbBIE
IEHHBIC Oymary, 3a HUCKJTIOYEHUEM
rOCyJapCTBEHHBIX IeHHBIX Oymar Poccuiickoii
Genepanyy, a Takke LEHHBIX OymMar MHOCTPAaHHBIX
TOCYIApCTB M MEXAYHAPOIHBIX  (DUHAHCOBBIX

24. Ctpykrypa akTuBoB PoHJa.

24.1. Crpykrypa aktuBoB PoHna
JOJDKHA OJIHOBPEMEHHO COOTBETCTBOBATH
CIIEAYIOITHM TPEOOBAHHSIM:

1) OmeHouHass CTOMMOCTH LEHHBIX Oymar
OHOTO  IOPHAMYECKOrO  JIMIE, JCHEXHEIE
cpeacTBa B pyOJsiX M B HHOCTPAHHOH BalioTe Ha
cyeTax M BO BKJIaAax (HEMO3UTaXx) B TaKOM
IOPUJIMYECKOM JHIEe (€CNH COOTBETCTBYIOIIEE
IOPHIOMYECKOE JIAIO  SIBISETCS  KPEIUTHOMH
OpraHM3anyef WIM HHOCTPaHHBIM  OaHKOM
HHOCTPAaHHOTO TOCyAapcTBa), TpeOoBaHUSA K
9TOMY  IOPHUAMYECKOMY  JIMIy  BBILIATHTH
JICHEXXHBIH SKBHBAIECHT JPAroleHHBIX METAJIOB
IO TEKymeMy Kypcy (€Clud COOTBETCTBYIOLICE
IOPUOMYECKOE  JIMIO  SIBISETCA  KPEAUTHOH
opraHu3anuei), mpaBa TpeOOBaHUS K TaKOMY
IOPUONYECKOMY  JIMIY,  BO3HHKAOLIHE B
pe3ynbTare nproOpeTeHHS (oTuyxIeHwMs)
HeHHBIX OyMar, a TaKke BO3HHUKAIOUHE HA
OCHOBAaHUHU JIOTOBOPA Ha Opoxepckoe
00CIIy’)XMBaHUE C TAKUM IOPHIUYECKUM JIMIIOM, B
COBOKYIHOCTH HE€ JOJDKHBI IIpeBBIaTh 15
TIPOIIEHTOB ~ CTOMMOCTH  akTUBOB  QDoHza.




praHu3aliii, ecjau SMUTEHTY TaKUX HEHHBIX Oymar
TIPHCBOCH pEUTHHT JOJITOCPOYHOM
_KpemuTocHocoOHOCTH He HHke ypoBHs "BBB-" mo
KnacCHpUKAIMH pPEUTHHIOBBIX areHTCcTB "®uTY
Pesiruarc" (Fitch-Ratings) wmu "CrasmapT 5HA
[Typc" (Standard & Poor's) mubo HE HMXKE YPOBHS
"Baa3" mo xnaccuduxanuy peHTHHIOBOTO areHTCTBa
"Mymuc Wusecropc Cepsuc" (Moody's Investors
Service), MOXeT cocTaBIATh He 6omnee 15 mpoueHToB
CTOMMOCTH aKTUBOB ®doHpa. Tpebopanue
HACTOSIIETO ITOJNYHKTa B YacTH, Kacaromencs
OTpaHMYEHUS Ha IIeHHbIe OyMaru OJHOTO SMHTEHTA,
HE paclpoCTPaHsETCs Ha POCCUICKUE ACITIO3UTApHBIE
PACTIUCKY;

4) OlEeHOYHAs CTOMMOCTh. HMHBECTHIIMOHHBIX
[1aeB I1acBBIX HHBECTHIIHMOHHBIX (OHIOB M (WIIH)
aKIUH aK[MOHEPHBIX HHBECTHLHOHHBIX (OHAOB H
(win) maeB (aKnuii) HHOCTPAHHBIX MHBECTHIMOHHBIX
(pOHIOB MOXET cocTaBlIATh He 6onee 10 npouenros
CTOUMOCTH aKTHBOB;

5) KONMYEeCTBO UHBECTHLIMOHHBIX 11a€B [1a€BOT0
WHBECTHIIMOHHOTO (OHJA WIIN aKLMH aKIUOHEPHOTO
HHBECTHIMOHHOrO (oHAa I mnaeB  (aKmuii)
HHOCTPAHHOI0 HMHBECTHIIMOHHOTO (oOHIa MOXET
cocTaBiaTh He Oosee 30 IpPONEHTOB KOJIHYECTBA
BBLIIAaHHEIX (BBITYILICHHBIX) WHBECTHLHOHHBIX IAcB
(ax1mit) KaXxa0To U3 3TUX (OHIOB;

6) OLEHOYHAas CTOMMOCTh  HEJHMKBHIHBIX
LEHHBIX OyMar MOXeT cocTaBiATh He Oonee 10
IIPOIIEHTOB CTOMMOCTH akTHBOB DoH/a;

7) omeHOYHAs CTOMMOCTh IEHHBIX Oymar,
NpefHasHAYEHHBIX 19  KBaIU(QUIMPOBAHHBIX
MHBECTOPOB, KOTOPBIE BBILYIIEHBl (BBIAAHBI) B
COOTBETCTBHH C 3aKOHOJATENbCTBOM Poccuiickoi
denepanuy, ¥ WHOCTPAHHBIX IIEHHBIX OyMmar,
KOTOpblE B COOTBETCTBHH C JIMYHBIM 3aKOHOM
MHOCTPAHHOTO  SMHTEHTa He  MOryrT  OHITh
TIpEUIOKEHBl HEOTPAHHYECHHOMY KPYTy JIHIl, MOXET
cocrapiate He Oonee 10 HPONEHTOB CTOMMOCTH
aktuBoB DOHJA, a B Ciiydae €CIM Takue LEHHBIC
fymard B COOTBETCTBHH ¢ HacTosmumu [IpaBunamu
ABJAIOTCSA HENMKBUIHBIMY IEHHBIMH OymMaramu - He
folee 5 IPOLEHTOB CTOMMOCTH akTHBOB (Qonja.
TpeboBanue-  HacCTOALIETO TIOJITYHKTA HE
pacmpocTpaHsercs Ha  HHOCTPAHHBIC  LEHHBIC
GyMar, CIeHHabHO BBIIYLIEHHBIE Ul 0OpaIeHHUs
B HHOM HHOCTPAHHOM TOCYAapCTBE M IIPOIICIIIHES
mpollenypy JIMCTHHra XoTsd OBl Ha OXHOM U3
(OHAOBBIX OHMpPXK, YKa3aHHBIX B IyHKTe 23.5
nacrosmux 1Ipasui;

8) oIeHOYHAs CTOUMOCTD aKIMH POCCHUCKUX U
MHOCTPAHHBIX aKIHOHEPHBIX OOIIECTB, & TaKXKe
KOHBEPTHPYEMBIX B aKLUH OOIMIralui pOCCHACKUX
¥ MHOCTPAHHBIX AaKIIMOHEPHBIX OOILECTB MOXET

Tpebopanus HAaCTOSIIETO ab3ana HE
PacpoCTPaHSIOTCS Ha TOCYJaPCTBEHHBIE IICHHEBIE
Oymaru Poccuiickoit Denepanvu ¥ Ha Ipasa
TpeOOBaHUs K HEHTPATLHOMY KOHTPAreHTy;

2) OueHouHasi CTOMMOCTh LEHHBIX Oymar
omHoro cybmexta Poccuiickoit ®@enepanun
(aIMHUHHCTPATUBHO-TEPPUTOPUATBHOIO
o0pa3oBaHMsi  MHOCTPAaHHOTO  TOCYAapCTBa),
MYHULIMIIAJIBHOTO ofpazoBaHus,
rOCyJapCTBEHHBIX ILIEHHBIX Oymar  OIHOIO
HHOCTPaHHOrO0  TroCcyAapcTBa  HE  JOJDKHA
OpEeBHIIATH 15 TPOIEHTOB CTOMMOCTH aKTHBOB
®onna;

3) TpebGoBanus HOANYHKTa 1 M MOANyHKTa
2 HACTOSILEro ITYHKTa HE IPUMEHSIOTCS [0 JIaThl
3apeplieHus (OKoHUYaHus) popmuposanus Donna
U B TCUCHUE MecsIla II0CIIe 9TOH JaThl,

4) Jns 1wened pacuera OrpaHHYCHHS,
yKa3aHHOTO MMOJIIYHKTOM 1 HacTOSIIEro myHKTa,
B CyMMe MEHEXHBIX CPEICTB B pyOmsax © B
HHOCTPAaHHOW BaIIOTE HA CUYETaxX B OIHOM
IOPHIMYECKOM JuIe, cocTaBisromedl OoHp, He
YYUTHIBaETCS cymMma (WM €€ 4acTh) NEHEKHBIX
CpEeICTB, NOIJIEXKAIUX BHILIATE B CBI3H C
norameHieM U 0OMEHOM HMHBECTHIIMOHHBIX NacB
donga Ha MOMEHT pacuera orpanuueHus. [Ipu
9TOM 00IIasi CyMMa JEHEXHBIX CPEJICTB, KOTopas
HE YUYWTBHIBACTCA NPH pPacueTe YKa3aHHOTOo
OTpaHHYCHUS, B OTHOUIEHHM BCEX [CHEXHBIX
CpencTB B pyOJIsiX M B MHOCTPAaHHOM BaJlOTEe HA
BCeX cuerax, cocraBisoumx PoHZA, HE MOXET
IpEBHIMATE OOMIYI0 CYMMY JEHEXHBIX CPEICTB,
NOJUIEXKAIUX BHIIUIATE B CBSI3U C NOTAlICHHEM H
OOMEHOM HHBeCTHIMOHHBIX TmaeB (Donjga Ha
MOMEHT pacdeTa OrpaHUYCHHUS;

5) Jlons  CTOMMOCTH  HHCTPYMEHTOB
JICHE)KHOTO PBIHKA CO CPOKOM JO IIOTalliCHUS
(3aKpHITHsI) MEHee TpeX MecsleB, obmuranui ¢
(HUKCHPOBAHHBIM KYNOHHBIM JIOXOIOM, PSUTHHI
JOJITOCPOYHOM KPEIUTOCIIOCOOHOCTH  BBIITYCKa
(Upu OTCYTCTBUH DPEHTHHTa BBILYCKA - PCHTHHI
SMHTEHTA) KOTOPHIX 110 KiacCu(puKanuy XoTs Obl
OJIHOT'O U3 PESHTHHIOBBIX areHTCTB, BKIIFOYCHHBIX
B ycTaHoBJIeHHBI COBETOM IHPEKTOpOB bamka
Poccun mepedeHb  PEHTHHIOBBIX  areHTCTB,
OTJIIMYAETCS OT PEUTHHra B COOTBETCTBYIOUICH
BAJIIOTE CTPAHBI - IMUTECHTA BATIOTEI, B KOTOPOH
HOMHMHMpPOBaHbl yKa3aHHbIe obnuramun (mis
obnuranyii, HOMHHHPOBAHHBIX B  BAJIIOTE
roCyapCcTB - WIECHOB BAIIOTHOIO COI03a, - OT
MakCUMAaJbHOTO pPEUTHHIa Cpea ToCyaapcTB -
YJICHOB BAIIOTHOTO COI03a), HE Oonee 4eM Ha
ONHY CTyIeHb, LEHHBIX OyMmar, BXOISIIMX B
pacyeT GOHIOBBIX HHAEKCOB:




octapnaTh He Oomee 20 IPOLNEHTOB CTOMMOCTH
 aKTHBOB;

9) oleHOYHAas CTOMMOCTH . HHOCTPAaHHBIX
IeHHBIX Oymar, He JONYINEHHBIX K TOpram
POCCHHACKAMHU OpPraHU3aTOpaMH TOPTOBJIH HA PBIHKE
HeHHBIX OyMar, MOXeT cOCTaBisiTh He Oonee 70
ApPOLEHTOB CTOUMOCTH akTHBOB DoHpa.

24.2. TpeGoBanus mnyHkra 24.1 HacCTOSIIUX
[Ipasun mpumensitorest ¢ ucredenus 30 (Tpuanatu)
JHeH ¢  jaTel  3aBepiieHUs  (OKOHYAHUSA)
¢gopmupoBanust PoHa M [0 AATH BO3HUKHOBEHHS
OCHOBaHH Npekpamenus @onpa.

1. S&P/ASX-200 (ABcTpanus)

2. ATX (ABctpus)

3. BEL20 (benbrus)

4. Ibovespa (bpazumnns)

5. Budapest SE (Benrpus)

6. FTSE 100 (BenukoOpuranus)

7. Hang Seng (I'oHKOHT)

8. DAX (I'epmanust)

9. OMX Copenhagen 20 (Jauus)

10. TA 25 (M3pauins)

11. BSE Sensex (Unaust)

12. ISEQ 20 (Mpnaunus)

13. ICEX (Mcnanus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Uranus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)

18. LuxX Index (JIroxcemOypr)

19. IPC (Mekcuka)

20. AEX Index (Hunepnannsl)

21. DJ New Zealand (HoBas 3enanaus)

22. OBX (Hopserus)

23. WIG (Ilonpma)

24. PSI 20 (IToptyranus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBakusi)

28. Blue-Chip SBITOP (Cnosenusi)

29. Dow Jones (CIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (Dunnsaays)

33. CAC 40 (Dpanrus)

34. PX Index (Yemckas pecry0Onuka)

35. IPSA (Yunwm)

36. SMI (IlIBeitapust)

37. OMXS30 (IlIewus)

38. Tallinn SE General (OcTonus)

39. FTSE/JSE Top40 (OAP)

40. KOSPI (FOxnas Kopest)

41. Nikkei 225 (SInonus)

OT CTOMMOCTH YHCTBIX akTHBOB (OHIa B
COBOKYITHOCTH JIOJKHA IIPEBBINATh OONBIIYIO M3
CJIEIYIOINVX BEJIHYHH:!

OSITh IIPOIICHTOB;

BEJIMYMHY UHMCTONO MECSYHOIO OTTOKa
MHBECTUITMOHHBIX IaeB, SIBJISTIOLTYIOCS
MUHMMAQJIGHOU K3 INECTH HauOONBIINX BEIHYUH
YHUCTBIX MECSYHBIX OTTOKOB HHBECTHIIMOHHBIX
maeB 3a mocieqHue 36 KaleHAapHBIX MECHIEB.
BenpuvHa ~ YHCTOrO ~ MECAYHOIO  OTTOKa
HHBECTHIIMOHHBIX IIa€B  ONpEneNseTcs  Kak
OTHOIICHHE B IPOICHTAX PA3HOCTH KOJHYECTBA
HHBECTUIMOHHEIX T1aeB, B OTHOUIEHHMH KOTOPBIX




[0 JHUEBBIM CYETaM B pEecTpe BIaJeNbLEB
MHBECTULHUOHHBIX  MaeB  OBUIM  BHECEHEHI
pacxXoJHBIE 3allUCU B Pe3yJibTaTe UX IOTAIlCHUS
win oOMeHa, W KOJHYECTBA HHBECTHIIMOHHBIX
[IacB, B OTHONICHHH KOTOPHIX II0 JIHIEBHIM
CueTaM B PEECTpe BIIAAEIbIIEB HHBECTUIMOHHBIX
naeB OBUTM BHECEHBI NPUXOIHBIE 3allHCH B
pe3yabTare MX BbIaYd WM OoOMeEHa, 3a
KaICHAApHBIM Mecsll K of0meMy KOJHYECTBY
BBIJJAaHHBIX MHBECTUI[HOHHBIX IN1a€B IO JAHHBIM
peecTpa BIIaJIeNblieB MHBECTHIIMOHHBIX IIAa€B Ha
NOCTIEAHUN IEeHb NPEIBIIYIIEro KaJeHIapHOTO
MecsIa;

6) Jlnst nenelt NOANYHKTA NSITh HACTOSILETO
IyHKTa YYUTBIBAIOTCS JEHEXKHBIE CpPEICTBA,
pacIopsDKeHHe KOTOPBIMH HE OTpPaHHYEeHO Ha
OCHOBAaHHMU pELICHUs OpraHa IOCyJapCTBEHHOMH
BIACTH, Ha  KOTOpBlE HE  YCTaHOBJIEHO
o0peMeHeHHe, I1leHHBle Oymary, IpaBa IO
npojaxe WIM HHOM mnepemade IO JOTOBOPY
KOTOPBIX HE OTpaHHUEHEI;

7) Hns nenet moAmyHKTa MATh HACTOSILIETO
IYHKTa HCIIONB3YETCS PEUTHUHI JOJITOCPOUHOH
KPEIUTOCIIOCOOHOCTH B TOH XK€  BaNOTe
(HanuOHaNBHOHM U (WJIM) MHOCTPAHHOM), B KaKOH
MpEArioNaraeTcss OCYIIECTBICHHE BBIIIAT IIO
yKa3aHHBIM  LEHHBIM  OymaraMm  COIJIaCHO
PELIEHHIO O BBITYCKE TAaKMX IIEHHBIX OyMmar;

8) Pasmep mnpuHATBIX 0053aTENBCTB II0
IIOCTaBKE aKTUBOB IO CJIEJIKaM, JaTa HCIIOJHEHHUS
KOTOPBIX He paHee 3 paboudmx AHEH C JaThl
3aKIIOYCHHUS CHEJKH, U 3aeMHBIE CPEICTBa,
IPEAyCMOTPEHHBIE MOANYHKTOM 5 TiyHKTa |
cratbtt 40 ®emepanpHOro 3akoHa 0T 29 HOS0ps
2001 roma Ne 156-®3, B COBOKYIHOCTH HE
JOJDKHBI NpeBblnaTh 40 IPONEHTOB CTOMMOCTH
YHCTHIX akTHUBOB DOHIa.

Ha paty 3aiiroueHus JOTOBOPOB 3aiiMa,
KPEIUTHBIX JOTOBOPOB WJIH CHCJIOK, Jara
HCIIOJTHEHHUS KOTOPBIX HE paHee 3 pabouux aHEH
C JaThl 3aKJIOYEHUS CJEJIKH, COBOKYIHAs
CTOMMOCTH AaKTHBOB, YyKa3zaHHBIX B al3are
IIEPBOM HACTOSIIET0 IOAIYHKTa §), ¢ yd4eToM
3aKJFOYCHHBIX paHee CIENOK, YKa3aHHBIX B
HacTosimeM ab3are, M 3aEMHBIX  CPEJCTB,
OPeIyCMOTPEHHBIX IOANYHKTOM 5 myHkTa |
crateud 40 ®enepanpHoro 3akoHa ot 29 HOAOps
2001 roga Ne 156-®3, ne nomwkHa npesslmaTh 20
IIPOLICHTOB CTOMMOCTH YUCTBIX akTUBOB QPOHa;

9) TpebopaHusT HACTOSIIEr0  IIYHKTa
IPUMEHSIFOTCS [0  JaThl  BO3HMKHOBEHUS
OCHOBaHHUs IpekpauieHus Qoxpa.




5. Wsnoxwuts nynxt 85 [Ipasun @oHna B ciuenyoomuiei peaakiium:

Crapasi pelakuus

HoBas penaxkuus

85. W HBecTHIIMIOHHEIE nav MOTYT
00MEHUBATECA Ha MHBECTUIIMOHHEIC [TaU:

- OTKpBITOr0O MacBOro HHBECTUIIMOHHOIO
donna obnuranuit «JlomGapAHbIH CIICOK»;

- OTKpBITOrO MaeBoro MHBECTULIHOHHOI'O
(horma o6IUranuii «ANbTEPHATHBHBIN IPOICHTY;

- OTKpBITOrOo MaeBOro HHBECTHIIHOHHOIO
donza akuuil «ba3oBrle oTpaciuy;

- OTKpBITOrO NaeBOr0 HHBECTHIIMOHHOTO
tonzia neHexKHOTO phIHKA «MOOUIBHBIM KanuTaiy.

85. VHBecTHIIMOHHEIE  MaW  MOTYT
0OMEHHBATHCS HA MHBECTHIIHOHHEIC [au:

- OTKpBITOr0 IAacBOro KHBECTHUIIMOHHOTO
(GoHIa pPHIHOYHBIX (MHAHCOBEIX HHCTPYMEHTOB
«JIoMOapIHBIA CIIUCOK - OONUralmn;

- OTKpBITOrO TNaeBOro HHBECTHI[MOHHOIO
GoHna PHIHOYHBIX (DHHAHCOBBIX HHCTPYMEHTOB
«ANBTEpHATUBHEIH NPOLEHT - OOIUTraliuny;

- OTKpBHITOTO IaeBOr0 WHBECTHUI[HOHHOTO
(boHIa pPHIHOYHBEIX (MHAHCOBBEIX HHCTPYMEHTOB
«ba3oBbIle OTpaciy - aKIum»;

- OTKpHITOTO IAEBOr0 HHBECTHUIIHOHHOTO
doHIa PHIHOYHBIX (UHAHCOBEIX HHCTPYMEHTOB
«MoGHIBHBIN KalluTaJ — IEHEXHBIH PBIHOKY.

Hupexrop OO0 YK «MuBecT-Ypaiy»

C.U. ymuno
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